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KYAHTYM TUBEJIOIIMBHTC AICHIL

MemxauHeH otyet Kbm 30 oHM 2024
MOACHUTENTHW BEJTEXKKHA

1. KopnopaTuBHa uHbopmauma

JKYAHTYM AMBENONMBHTC” AACUL (,OpyxectsoTo”) e nybAu4HO aKUMOHEPHO [pPYMKeCTBO CbC CreluantHa
MHBECTULIMOHHA LN 338 CeKIOPUTU3MPaHe Ha HeaBUMKMMKU MMOoTH. CbrnacHo § 1. T. 1 oT [lonbAHUTENHUTE pasnopesbn
Ha 3aKoHa 3a APYMHecTsaTa CbC CneuuanHa MHBECTULMOHHA Uen ,Ccerioputusauma”’ e gerHoCT, Npu KOATO BelHH
npaBa (npaBo Ha cOBCTBEHOCT W NPABO Ha CTPOEN) BbPXY HEABMMKMMM UMOTW AW NPaBa BbPXy NapuyHu B3emaHua,
BHAKOYUTENHO K 6'b,£l,€LLU/I B3emMaHuA, ce matepMannMsanpart B UeHHW KHWMa, NpeanaraHv I'I\/6J1H‘-IHO.

JpyxecTsoTo e BnnucaHo Ha 4 Hoemspw 2005 r. B perncrbpa Ha TbproscKuTe gpyrecrea nod Ne 98521, Tom 1315, cTp.
47 no ¢. A. 12307/ 2005 r. no onuca Ha COMUIACKMA rPAACKU Cbll, KAaTO aKUUOHEPHO APYMHECTBO ChC CNeuuanHa
WMHBECTMUWMOHHA uen WM OCbLUEeCTBABa ,ﬂ,eﬁHOCT B CbOTBETCTBME C M3MCKBAHWATA Ha 3aKoHa 3a ,D,py}KECTBBTa CbC
crneuuasHa MHBECTULMOHHA Len U 3aKoHa 3a nybAMYHOoTO npeanaraHe Ha LeHHU KHUMHa.

[pyecTBoTO e C U3UAN0 BHeceH KanuTan 650 xun. nesa, popmupaH oT napuyHKU BHOCKK. pe3 mecew, aHyapu 2006 r.
¢ peweHue Ha CodUIACKM rpafcKM Cbl € BNUCBAHO MbPBOHAYANHO YBEAMYEHUE Ha KanuTana oT 150 xun. nesa.

AKUMKUTE Ha JpywecTsoTo ca 0BUKHOBEHW, BE3HANNYHU NOUMEHHU aKUUKM C NPABO Ha rNac, ¢ HOMWHanHa cToliHoct 1
NeB BcAKa efHa.

Kbm 30 toHM 2024 r., akunoHepuTe Ha [lpyecTBoTo ca:

AxuunoHepu/CoapyHULK [Oanoso ydactue Bpoii HomwuHanHa croiAHocT (xun.n..)
aKkuuu/panose

WA BACUNEB BACWU/IEB 45% 292 500 292 500

MENO MBAHOB HUKO/OB 45% 292 500 292 500

ANOCTO/1 TbYE3APOB AMNOCTOJIOB 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynatopHa pamka

LpyXecTBoTo e MLeH3upaHo oT KomucuaTa 3a PMHaHCoB Haazop ¢ PeweHue Ne 736 — 1CHLL, ot 30 Hoemepw 2005 T,
®uHaHCcoBaTa roauHa Ha [lpy:KecTsoTo NpUKNYBa Ha 31 aekemspu.

O6cnymeawo aApymectso (Tpeto sauvue no 4n.27 ot 34CUUAC) Ha ,KYAHTYM AMBEAOMNMBHTC" AACUL e
2KoHoupma” AL, rp. Codus.

C pewenne Ne 833 = ACUL, Ha KomucuaTa 3a puHaHcos Hagzop oT 08.11.2022 r. e ogobpeHo pelieHue 3a cMAHa Ha
HaHKaTta geno3nTap. baHka Aeno3uTap Ha Opy*KecTsoTo cyuTaHo oT 08.11.2022 r. e Keit Bu Cu BaHkBbarapua EAL,
rp. Codus.

OpyxectsoTo e oceoboaeHo oT obnaraHe ¢ KOPNOPaTMBEH AaHBK W pPasnpeAens AMBUAEHTU B PasMep Ha MUHUMYM
90 npoueHTa oT neyanbara 3a PUHaHCOBaTa roauHa.
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2. basa3a uaroreaHe

(PUHAHCOBUAT OTHET € M3FOTBEH Ha Basa UCTOPMYECKa LIEHE, C USKNIOYEHUE HA UHBECTULMOHHUTE UMOTH, KOUTO Ce
OT4MTAT MO NpeoLeHeHa CTORHOCT MW Cpases/IMBa CTOMHOCT B Kpas Ha BCEeKM OTYETEH MEpHoA, KakTo e 0BACHEHO B
CYeToBOAHATA NOMIMTUKE NO-A0AY.

DUHAHCOBUAT OTYET € NpeacTaBeH B GbArapcku feBa U BCUUKKM NOKasaTenu ca 3aKPBrAEHW A0 HaW-6aM3KMTE XMNaaa
Gvarapcku nieea (xun. /1B.), OCBEH @Ko € YNOMEHaTo Apyro.

W3aBneHuve 3a CbOTBETCTBUE

PUHAHCOBMAT OTYET Ha [IpYIKEeCcTBOTO € M3rOTBEH B ChOTBETCTBME C MexayHapoaHuTe cTaHaapTv 3a duHaHCoBO
oTuMTaHe, npueth oT Esponeiickua cbos (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,MCHO, npuety ot EC” no
CbLIECTBO e onpejdeneHata HauWoHanHa cyeTosogHa basa MCC, npuetw ot EC, pernameHTUpaHW cbC 3akoHa 3a
CYETOBOACTBOTO M AePUHMPAHW B T.8 OT HErosmTe JoMbAHUTENHU pasnopeau.

OTroBopHOCTM Ha pPbKOBOACTBOTO

AelicTenATa Ha PHKOBOACTBOTO M CY)KUTENWUTE Ca B NOCOKA YTBbPK/AABAHE Ha MPUHUMAMTE 33 A06po KOpPNOPaTUBHO
ynpasnedHue, nNoBUMLWABaHe Ha AOBEPUETO Ha dKUHOHEPUTE, HHBECTHTOPHTE W nuuarta 3aMHTEpPEeCOBdHW OT
ynpasneHneTo u AefHOCTTa Ha [lpyecTBoTO.

PbKOBOACTBOTO NOTBLRKAABA, Y€ 33 OTYETHWA NEPUOA € Mpunarano NOCAefOBATENHO aAeKBaTHM CYeTOBOAHM
NOMMTUKN NPU WUIFOTBAHETO Ha MOAMWHUAT GUHAHCOB OTHET M e HAaNpasuNoO PasyMHU U NPeAnasNuBU NPELEHKM,
NPeANONCHKEHUA U NPUBAUSUTEHU OLLEHKM.

PBKOBOACTBOTO CbLO MOTBLPMAABA, Ye CE € MPUABPKAN0 KbM AeHCTBALUMTE CYETOBOAHMU CTaHAapTH, KaTto
FoANWHWMAT UHAHCOBMA OTYET @ U3rOTBEH Ha MPUHLMMA Ha AeHCTBALLOTO NpeAnpUATHE.

MpuHUMN Ha JelicTBalLOTO NpeanpuATUe

ApymecTBoTo e u3roTeno csos GUHAHCOB OTYeT 33 roAuHaTa, npuknovsala Ha 31 gekemspu 2022 r., Bb3 OCHOBA Ha
MPeAnonoKeHueTo, Ye [py:KecTBoTo e AeiicTBallo NpeanpyaTUe, KOETO Npeanoaara npoab/xKaBaHe Ha HacToALlaTa
CTONaHCKa AEMHOCT M peanu3upaHe Ha aKTUBUTE M YPEKAAHE Ha NacusuTe B HOPMa/HWA X04 Ha HerosaTa AeWHOCT.
Bbpewute guHaHCOBM pesynTatw Ha [pPYKECTBOTO 3aBUCAT OT no-WKUpoKaTa MKOHOMMYECKa cpeda, B KOATO TO
OCbLUEeCTBABA AEMHOCTTa ci1. DAKTOPUTE, KOMTO MO-KOHKPETHO 3acarar PesynTaTuTe Ha [Ipy:KecTsoTo, BKIHOYBAT HY1eB
WK oTpULLaTENEH MKOHOMUYECKM pacTesk, AOBEepUe Ha Kynysa4uuTe, LLeHW Ha KOHKYPEHTUTE, KaKTO M LIEHW W Hanuyue
Ha CYPOBWMHMW, NOAUSMBAHUTENN U JOCTABYHMLM.

APyKecTsoTo € M3roTBUNO GUHAHCOBM MPOTHO3M 3a ABaHAAeCeTTe Meceua oT Aarata Ha ogobpeHre Ha HacToAWMA
$MHAHCOB OTYET. PHKOBOACTBOTO @ AOCTUIHANO 40 3aKNIOYEHMETO, Ye He e Hanuue CblecTBeHa HECUTYPHOCT, KOATO
61 morna aa NopoAM 3HaUNTENHU CbMHEHUA OTHOCHO CNOCoBHOCTTa Ha [py»<ecTsoTo Aa npoabMu Aa GYHKLMOHUPA
KaTo AelCTBAlO NpPeAnpUATUE, M CLOTBETHO, Y€ € YMEeCTHO 43 M3roTBM ¢uHaHCOBUA oOTYeT Ha 6asa Ha
NPEANONOKEHUETO 33 ASHCTBALLO NPeANPUATUE CNes B3emaHe noJ BHUMaHue Ha PMHaHCOBUTE NPOTHO3M, B TOBA
YWCAO W NPOTHO3HUAT CLLeHapUii 3a cnag.

Lpy*ecTs8oTo @ B USMbAHEHME Ha CBOUTE GUHAHCORW AHIAMUMEHTH KbM 31 Aekemspu 2022,

PBKOBOACTBOTO HAMA NNAHOBE UM HAMEPEHHS, KOUTO Aa NPeABUKAAT ChLLECTBEHO orpaHuyasaHe Ha mawabure Ha
AeiHOCTTa u/mav npeobpasyBaHe B NPorHoaupyemo Gbaele 8 nepuoa MUHUMYM A0 e/iHa FoAMHa Ha APYKECTBOTO.

3. 06o6ueHne Ha CbLLECTBEHUTE CHETOBOAHM NOMUTUKM
3.1. MpespbliaHe B YyKAeCTPpaHHa BanyTa

PUHAHCOBUAT OTYET € NPeACTaBeH B GbArapcku 1eBa, KOATO e dYHKUMOHANHATE BanyTa u BanyTata Ha NpeacTaBAHe
Ha [pyxectsoTo. CoenKuTe B YyMAECTpPaHHa Banyta MbpeOHAYanHO ce 0TpasAsaT BbB PyHKUMOHANHATA BanyTa no
OBMeHHNA KypC Ha AaTaTa Ha caenkata. MOHeTapHUTe akTUBY 1 nacusy, JEHOMUHUPAHU B YYKALCTPAHHU BanyTH ce
MPEN34NCNABAT BbB QYHKLMOHANHATa BanyTa, KbM AaTaTa Ha OTYETa N0 3aKMOYUTENHUA 0BMEeHeH Kypc Ha Bbarapcka
Hapoawa BaHka 3a nocneaHns paboTeH AeH oT CbOTBETHUA Mecel, BCuuKM KYPCOBM pasfiUMKKU ce NpU3HaBaT B OTYeTa
33 BCeoOXxBaTHMA A0X0A. HeMOHETapHUTe aKTUBM W MAcWBM, KOUTO ce OLEHABAT MO WCTOPMYECKa LieHa Ha
npuaobueaHe B Yy)AeCTPaHHA BanyTa ce NPEBpbLUAT BbB dyHKUMOHaNHATa BasyTa N0 0BMEHHUA KypC KbM AaTaTa Ha
MbpBOHaYanHara caenka (npuaobusane).
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3.2. lpusHaBaHe Ha Npuxoau

ApyxecTeoTo NpusHaea Npuxoau, Aa ca 0Tpask NPEexsbLPAAHETO Ha oBelanHnTe ¢ AoroBOpa CTOKM MAM YCAYrH Ha
KNIMEeHTK, B pasmep, KOWTO OTpasaBa Bb3HarpaxaeHNeTo, Ha KoeTo Jlpy)KecTBoTo 0YaKsa Aa Mma Npaso B 3aMAHA Ha
NpexsbpASHUTE CTOKU UK YCAYTH,

lpexsbpnAHETO Ha CTOKWUTE UAW yCAyrUTe Ce OCHOBABA Ha KOHLEMUMATA 33 NPexsBbpAsHe Ha KOHTPONMa BbpXy TAX,
cnocobHocTTa Aa Ce PbKOBOAM M3NON3BAHETO Ha aKTKMBa W 4a ce nony4yaBaT No CbLUECTBO BCUMYKKM OCTaHanNnM nonasum ot
Hero. KOHTpON®BT BKMOYBA M CMOCOBHOCTTa 33 NpeaoTBpaTABaHE Ha TOBa APYrM APYMECTBa Aa PbLKOBOAAT
M3N0A3BaHETO Ha akTUBa M NONYYaBaHETO Ha NOA3KM OT Hero.

MpuxoauTe OT OTOBOPU C KAUEHTU CE NPU3HABAT, KAKTO CNeABa:
® B TeYeHWe Ha BPEMETO N0 HAUYMH, KOMTO OTpasaBa W3BbpLWaHaTa oT [lpyKecTsoTo paboTa no A0roBopa;
® B OMNpeAeneH MOMEHT, KOTaTo Ce NPexsbp/iA KOHTROMBLT BbPXY CTOKUTE WM YCIYTATE Ha KAMEHTa.

e [lpuxoauTe OT AOrOBOPWM C KAMEHTM Ce npu3HasaT Ha 6asa 5-eTaneH MoOAEn 3a NpU3HaBaHe, KaTo
pasrpaHvieHue ce Npasu B CNeAHUTE ABE HACOKK CNopes MOMEHTa Ha Y40BNETBOPABAHE Ha 3a4b/KEHUETO
3a U3NbIHEHWE;

O 33a/b/IKeHUE 33 UNbAHEHUE (NPeXBLPAAHE Ha KOHTPON) B TEYEHWE Ha BPEMETO — B TO3M cayHait
npuxopMTe ce NPU3HABAT NOCTENEHHO, CeABalKK CTENeHTa Ha NPEXBbPAAHE Ha KOHTPONa BbpXY
CTOKMTE MU YCAYTUTE Ha KAWEHTa;

© 33 M3Nb/IHEHWE, YAOBAETBOPEHO (NPEXBbPAEH KOHTPOA) B ONPeAeneH MOMEHT — KAWEHTLT
nosy4asa KOHTPO/ BbPXY CTOKMUTE WMAM YCNYTUTE B ONPEAEeNeH0 Bpeme W NpUXoauTe ce npusHaBsat
U3UAN0 HaBEeaHDBIK.

Mpuxodu om Auxsu

MpuxoauTe OT NMXBU Ce OTYMTAT KATO Ce W3MON3BA METOAA Ha ePEKTMBHUA NUXBEH NMPOLEHT, MPEeACTaBAABALL,
MPOLEHTLT, KOWTO TOYHO AUCKOHTUPA O4YakBaHuUTe BbAelin NaPUUHN NNAWAHUA 33 OYaKBAHWUA CPOK HAa GUHAHCOBUA
VHCTDYMEHT MAW 33 MO-KpaTbK MEpuofd, Korato e ymecTHo, A0 BanaHcoBaTa CTOWHOCT Ha (WHAHCOBMA aKTWB.
MpUXO4BT OT IMXBM Ce BKKOYBA BbB GUHAHCOBUA NPUXOA B OTYETA 33 JOXOAMUTE.

MpuxognTe OT NUXBU OT GUHAHCOBM AKTMBM Ha OTYMTAHM No cnpaseg/vea cToiiHocT B nevanbarta unu sarybarta ce
BK/I0YBAT B HETHaTa nevanba / (3aryba) oT TAXHaTa cnpasBeAnea CTOMHOCT. MPUXoaM OT IUXBU NO GUHAHCOBU aKTUBM
OTHMTaHM MO aMOPTU3MUPAHA CTOMHOCT M GUHAHCOBU aKTUBW OTYMUTAHU MO CNpaBeaNMBa CTOWHOCT B Apyr sBceobxeateH
ADX0A, U34YUCNEHU NO METOAA HA edeKTUBHATA MXBA, Ce NPM3HABAT B OTYETa 3a AOXOAMTE.

MpuxoauTe OT NUXBU C& U3YWCAABAT Ypes npunaraHe Ha ePEKTUBHUA NMXBEH NPOLLEHT BbpXy GpyTHata GanaHcosa
CTOWHOCT Ha PUHAHCOBUTE AKTUBM, C U3K/IOUEHNE Ha GUHAHCOBUTE aKTUBM, KOMTO BIOCAEGACTBME ca obesueHeH. 3a
TAX ce mpunara eQeKTUBEH JIMXBEH MNPOLEHT BbPXy HETHaTa 6anaHcosa CTOMHOCT Ha duHaHcoBUA akTvB (cnen
npucnagaHe Ha KOMNEeHcauuaTa 3a aaryba).

Mpuxodu om dusudeHmu

MpuXoAnTe OT AMBMAEHTM Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO nonyyasaHe, ToBa ce Npunara aopw
aKo Te ce u3nnawar or neyanbute npeau npuao6UBAHETO, OCBEH aKO AMBMAEHTLT ACHO NPEACTaBAABa
BB3CTAHOBABAHE HA YacT OT Pa3X0AuTe 33 UHBECTUUMATA. B TO3M cyyail AMBMAEHT Ce Np13HaBa B APYr BeeobxsaTeH
AOXOA, aKO Ce OTHaCA 33 MHBECTULIMA, OLLeHeHa Mo CrpaBe/MBa CTOMHOCT B BceoBxBaTeH 40X0A.

3.3. Pa3xogu

Pasxogute ce NpusHaBaT B MOMEHTa Ha TAXHOTO Bb3UHMKBaHe. PasxoauTe 3a Gbaely nepuogu ce otnarat 3a
MpU3HaBaHe KaTo TeKyll pasxo/, 3a NepuoauTe, NPe3 KOUTO JOroBOPMTE 3a KOMTO C& OTHACAT Ce M3Mb/IHABAT.

3.4. Daubum
Tekyw, daHbK 8bpxy doxadume

TekylwuTe AaHBLYHM aKTUBU M NAcWBM 3a TEKYLIUA U NPEAXOAHU NEPUOAM Ce MPU3HABAT Mo cymaTa, KOATO Ce oYaKBa
Aa Bbae BB3CTaHOBEHA OT UM NNATEHA Ha AaHBYHUTE BAACTU. [pu U3UMCAEHMe Ha TEKYLWWTE JaHbUM ce npunarat
AAHBYHUTE CTABKMA U AAHDBYHWUTE 3aKOHM, KOUTO Ca B CUA MAIM Ca B 3HAYMTE/IHA CTENEH NPUETH KbM OTYETHaTa AaTa.
PbKOBOACTBOTO aHaNM3Wpa OTAGNHMTE MO3UUMM B AaHbYHATa AEKNAPAUMA, 33 KOUTO MPUAOKUMUTE AaHBYUHM
PasnopeAbu ca npeameT Ha TbAKyBaHe W NPU3HABA NPOBKU3MM, KOTaTo TOBA € YMECTHO.
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TekywuTe AaHbUM Ce NPU3HABAT AMPEKTHO B COBCTBEHMA KanuTa WK B APYriA BCeOBXBATEH A0XOA, KOFaTo AaHbKbT
Ce OTHaCA A0 CTaTUM, KOUTO €a BUAU NPU3HATU AUPEKTHO B cOBCTBEHMA KanWUTan MK B ApYrua BceobxsaTeH 40xoa,

OmcpoyeH daHbk evpxy doxodume

OTcpoyeHuTe faHbLy ce NnpusHasaT no 6anaHCoOBMUA METOZ 338 BCUYKM BPEMEHHM PasnuKM KbM OTYETHATa AaTa, KOUTO
BBH3HUKBAT MeX Ay AaHbYHATa OCHOBA HA aKTUBUTE U NACUBUTE U TeXHUTE BanaHCcoBM CTOMHOCTH.

OTcpoueHu AaHbYHM NAacUBY Ce NMPU3HABAT 33 BCMUKM 0Bnaraemn BpEMEHHN PasauKN:

® OCBeH A0 CTEMEeHTa, A0 KOATO OTCROYEHWAT AaHbYEH NacuB Bb3HWKBA OT MbPBOHAYaNHO NpPU3HABAHE Ha
aKTWB UAU NACUB OT AafeHa CAe/IKa, KOATO He e BusHec KOMBUHALMA U He BAMAR HUTO BLPXY CHETOBOAHATA
nevanba, HUTO BBPXY AaHbYHaTa Nevanta uin 3aryba KbM MOMEHTa Ha M3BbPLUBAHE Ha CLENKaTa; u

® 33 obnaraemy BPEMEHHW DPa3NUKK, CBbP3aHM C WUHBECTULMM B AbUIEpHU ApYMKecTsa, acouuupaHu
MPEANPUATUA W Y4acCTUA B CbBMECTHU NMPEANPUATUA, OCBEH A0 CTENeHTa, 40 KOATO [IpYMEecTsoto e B
CbCTOAHWE [la KOHTPO/MPa BPEMETO Ha 0OpaTHOTO NpoABNEHWe Ha BPeMeHHaTa pasnuka u CbLUECTBYBA
BEpOATHOCT BpeMeHHaTa pas/inka Aa He ce Npossu o6paTHO B Npeasmanmo Gbaelle.

AKTMBM MO OTCPOYEHM AAHDBLY CE NPWU3HABAT 33 BCUYKM HAMANAEMU BPEMEHHU Pa3/IvKK, NPEHECEHN HeU3NON3BaHM
A3HBYHW KPeanUTM W HeUsNON3BaHW AAHBLUHM 3arybu, A0 CTeneHTa, 40 KOATO e BepoATHO Aa e Hanuue obnaraema
nevanba, cpeuwy KoATo Aa GbAAT M3NOM3BAHW HAMANAEMWTE BPEMEHHW Pas/NKM, NPeHeCeHWTe Heu3noN3BaHu
AaHBYHU KPEAUTH U HEU3NON3BAHWUTE AAHBYHU 3ary6u:

® OCBEH aKO OTCPOYEHMAT AaHBLYEH aKTWB Bb3HMKBA OT MbPBOHAYAMHO NPWM3HABAHE HA AKTUB WMAM NAacHB OT
A3AeHa CAENKa, KOATO He e BusHeC KoMBWHaLMA W He B/WAE HWTO BbPXY CYETOBOAHATa nevanba, HUTO
BbpXy AaHbuHaTa neyanba uau 3aryba KbM MOMEHTa Ha U3BBPLUBAHE HA CALMKATA; U

¢ 33 HamanAemu BPEMEHHW DPa3NUKKM, CBBLP3aHM C WHBECTUUMM B LbLUEPHWM APYMECTBA, acOLUMPaHM
NPEANPUATUA W y4acCTUsA B CbBMECTHU NPEANPUATUA, OTCPOYEH AaHBYEH aKTUB CE NPU3HABa eAMHCTBEHO A0
CTEneHTa, A0 KOATO MMa BEPOATHOCT BPeMeHHaTa pas/vka Aa ce npossu o6paTHo B 0603pumo Gbaelle 1 ga
Ovae peanusupaHa obnaraema neyanfa, cpelly KOATO 4a Ce OMNOA30TBOPU BpemMeHHaTa paznuka.

Apy®ecTsoTo usebpWBa npernes Ha 6anaHcoBata CTOMHOCT Ha OTCPOYEHUTE AAHBUHM AKTUBU KbM BCAKA OTYeTHa
A3Ta M A HamanABa A0 CTENeHTa, A0 KOATO Beye He e BepoATHO Aa 6bAe peanusuMpaHa AOCTaTbyHa obnaraema
nevanba, KOATO Aa NO3BO/IABA LE/UA UM YACT OT OTCPOUEHUA AAHBYEH aKTUB fa 6vae Bb3cTaHoBeH. HenpusHatute
OTCPOYEHM AaHDBYHM aKTUBYM Ce NpepasrNex/AaT KbM BCAKA OTYETHA JaTa W ce MPU3HaBaT [0 CTeneHTa, A0 KOATO e
CTaHano BepoATHo Aa bwvae peannsupaHa Gbaewa obnaraema nevanfa, KOATO 4a MO3BOMM OTCPOYEHWUA AaHBYEH
aKTUB A2 6bAe Bb3CTaHOBEH.

OTCpoUeHUTe AaHbLYHM aKTUBM W NacMBM Ce OUEHABAT N0 AaHBYHUTE CTABKM, KOMTO Ce 04YaKsa Aa 6vaat 8 cuna 3a
NepUoAa, B KOWTO aKTUBBT Ce peanusupa WK MacuBLT Ce YPeaM, Bb3 OCHOBA Ha AaHBYHUTE CTaBKU (M paHbYHK
3aKOHM), AECTBALLM MW BNE3AM B CUNA, B 3HAYUTENHA CTEMEH, KbM OTYETHATA AaTa.

OTCpodeHuTe AaHbuy, CBLP3aHW CbC CTaTMM, NPU3HATU W3BBLH nedanbata waum sarybata, ce NPU3HaBaT W3BBLH
neyanbara unu 3ary6ara. OTCPOYEHUTE AaHBUM Ce MPU3HABAT B 3aBUCMMOCT OT CBbp3aHaTa C TAX CAe/NKAa UAU B
Apyrus BceoBxBaTeH A0X0A, UM AUPEKTHO B COBCTBEHWA KanuTan.

Apy#ecTsoTo KOMNEHCUPa OTCPOYEHM AaHBYHW aKTMBM M NacMBM CAMO TOFaBa, KOTaTo WMa 3aKOHOBO npaeo aa
Npucnaaa TeKyLWM AAHDYHWA aKTUBM CPELLY TEeKYLWM AaHBYHU MACMBM W OTCPOYEHUTE AAHBYHU AKTUBM U NACUBU ce
OTHACAT A0 A@HbLYX BbPXY AOXO/A, HANOKEHN OT €AMH U Chblly AaHBYEH OPraH 3a e4HO W CbLLO AaHBYHO3aAbAKEHO
npeanpuaTve,

Aanvk svpxy do6aseHama cmoliHocm (A4C)
MNpuxoauTe, pa3xoanTe U aKTUBUTE Ce MPUSHABAT HETHO OT [JIC, € U3KMI0YEHMe Ha cnyyauTe, Korato:

* [AAC, Bb3HMKBALLY NPW MOKYNKA Ha aKTUBM WM YCIYTH HE € BbICTAHOBUM OT AHBLYHUTE BAACTH, B KOITTO
cayyain AAC ce Npu3HaBa KaTo 4acT OT LeHaTa Ha NpUA06MBaHe Ha aKTMBa UM KaTo YacT oT CbOTBETHaTa
pasxofHa NO3WLMA, KaKTO TOBA & YMECTHO; U

® B3EMAHUATA U 334B/IKEHUATA, KOMTO Ce OTYUTAT ¢ BKIOYeH A/C,

Hetnata cyma Ha AAC, Bb3cTaHOBMMA OT Mau AbKMMa Ha OaHbYHWUTE BacTM, Ce BKAKYBA B CTOMHOCTTa Ha
B3eMaHUATa UK 3a4bNMKEHUATA B OTYETa 33 PUHAHCOBOTO ChCTOAHKUE,
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3.5. [oxoau Ha nepcoHana

KpaTKOCPOUHMTE AOXOAM Ha MepPCOoHana BKMIOYBAT 3an/aTH, Bb3HArPaXKAEHUA, BHOCKM 33 COLUMANHO OCUTYpsBaHe U
FOAMLIHN KOMMEHCUPYEMMU OTMYCKW Ha CAYMKMTENNTE, KOWTO Ce O4akea Aa 6bAaT UsUANO YPEAeHU B pamkuTe Ha 12
Meceua ces Kpas Ha oT4eTHMA nepuog. Korato [IpysKecTBOTO NoAyuu ycsyrata, Te Ce MpU3HaBaT KaTo pasxoA 33
nepcoxana B nedanfara uau 3arybata MAM Ce KanuTaNWM3WPaT B CTOWHOCTTA Ha akTue. KpaTkocpouHuTe A0xoAu Ha
fepcoHana ce OUEHABAT NO HeAMCKOHTUPAHATA CYMa Ha OYaKBaHWTE 33 YpemaaHe pasxoiu.

3.6. PMHaAHCOBM MHCTPYMEHTU — MbPBOHAYA/HO NPM3HABaHe U NOC/NeABaLIO OUeHABaHe
[TbpBOoHAYAAHO NPU3HABAHE

[IpYsKECTBOTO KAacMduuMpa npu MbpBOHAYaNHOTO MPU3HaBaHe Ha (WUHAHCOBUTE AKTUBW B €AHa OT CneaHnTe
KaTeropunmn:

1. OueHABaHM N0 aMOPTM3MPaHa CTOMHOCT,
2. OueHABaHW No CNpaBea/IMBa CTOMHOCT npes Apyr BceobxBaTeH A0X0A U
3. OueHsBaHM NO CNpaBeaaWBa CTOMHOCT npe3 nevanbarta wau 3arybara.

Knacuduraumata ce onpegena Ha Basa 6GusHec mogena 3a ynpasieHue Ha AafeHus Knac $hWUHaHCOBKU aKTUBU U
[OTOBOPHWTE XapaKTEPUCTUKM Ha Napu4HWTE NOTOLM. MHBECTULIMK, AbpHKaHK OT [pyKeCTBOTO C Uea no/y4asaHe Ha
neyanfa oT KPaTKOCPOYHM NPoAaKEUM UK 0BPATHM MOKYMKHM, Ce KAackULMpaT KaTo GUHAHCOBY aKTUBM, [ibPHaHM 33
TbprysaHe. MHBECTUUMM B ABAFOBH MHCTPYMEHTH, KOUTO [PYXKECTBOTO AbPXU B pamkuTe Ha GUsHec mogen c uen
cbbupaHe Ha AOrOBOPEHWTE MapuyHM notouy, ce KnacuduuupaT Kato GWHAHCOBM aKTWBM, OT4MTaHU MO
aMOpPTU3MpPaHa CTOMHOCT. VIHBECTHLWMN B ABArOBUA MHCTPYMEHTH, KOMTO [pYKECTBOTO AbpXM B pamkuTe Ha GusHec
MOZEN € Uen cbbupaHe Ha A0roBOpPeHWTE NapuuHu noToum u npogaxba ce knacudUUMpPaT KaTo GUHAHCOBU AKTUBMH,
OTYMTaHU MO CNpaBeAnnBa CTOMHOCT B Apyr BceobxeaTeH A0X0A4,.

Tbp2oecKku 83eMaHUA

TbProBCKMTE B3EMAHUA €3 CYMU, Ob/BHUMK OT KAMEHTU 3@ NPOABAEHN CTOKU UAKM YCNYTW, U3BbPLIEHW B obvuaiiHaTa
AeitHOCT Ha Apy#ecTsoTo. OBMKHOBEHO Ca CbC CPOK 3a ypeaaHe B pamkute Ha 30 AHW 1 cnefoBaTeNHo BCUYKM ca
KnacupuumpaHu KaTo Tekyly. TbproBCKUTE B3emMaHUA Ce NpPW3HaBaT MbpBOHa4aNHO B pa3smepa Ha GesycnosHata
cyma 3a nony4yaBaHe, OCEEH ako He CbObpHAT 3HAYUTENHU CI)HHEIHCOBH KOMMOHEHTK, TOraga Te Ca NpPM3HaeaT no
cnpaBeAIuBa CTOMHOCT, [JPYKECTBOTO [AbpU TbProBCKUTE B3eMaHWa C Uen cbbMpaHe Ha OOroBopHUTE MapWyHK
noTouM MW CnegoBaTenHo rv OUueHABa Bnocnegcrsue no dMOpPTU3NpaHa CTOi?IHDCT, M3Mnon3Baiku MeTogda Ha
ePpEeKTUBHMA NUXBEH NPOLEHT.

Apyeu ezemaHus

Te3n cymu OBMKHOBEHO MPOM3TWYAT OT CAENMKM U3BBH O0BWYaliHaTa onepaTUBHa AEHHOCT Ha APYKEeCTBOTO. J/IUXBH
MOraT Aa ce Ha4YMCnAearT Ha 6a3a nasapHWTe IMXBEHW HWBA, KOraTo CPOK®BT Ha noracABaHe HagBWlldBa WeCcT Mmeceua.
ObukHoBeHO 0bBe3neyeHUETO He ce nony4agea. HETEHYLLI,HTE APYrY B3eMaHMA Ca AbMHUMU U ADbAHKKMMN B PamMKMTE Ha
TPW roguHK cneg Kpaa Ha OTYETHUA nepuom.

Tbp208CKU 83EMAHUA U 002080PHU AKMUBU

[py*ecTs0To Npunara onpocTeHus nogxon Ha MC®O 9 3a usmepeaHe Ha OYaKBaHUTE KPEAWUTHM 3arybu, npu KOWTO
ce Hauucnasa obe3ueHKa 3a 0YaKkBaHW 3arybu npes UenuA MMBOT 33 BCUYKM TbProBCKWM B3EMaHWA W A0TOBOPHM
aKTUBU.

3a u3mepeaHe Ha OYaKBaHWUTE KPeaMTHM 3arybu, TbProsCKUTE B3EMaHuA U AOrOBOPHUTE aKTUBWM €a rpynupaHu Bb3
OCHOBA Ha CNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAUTHUA PUCK U AIHUTe C npocpoyue. [loroBOpHUTE aKTUBK Ce OTHACAT
00 HensBbplueHaTa paboTa M MMaT CbLLMTE PUCKOBU XapaKTEePUCTUKU KaTo TbProBCKUTE B3eMaHWA 3a CblUMTe BUA0BE
porosopu. lMopaau ToBa APYMECTBOTO ONMPEeAens, Y& O4aksaHWTe KpeAwuTHu 3arybu 3a 2022 r. Ha TbpProBekute
B3emaHuAa ca pasyMHo npubauskeHne Ha KpeguTHUTE 3arybu 3a LOTOBOPHUTE aKTUBW.

[pyxecTsoTo npusHasa B nevyanbata wau 3arybata — kato newanba waum 3aryba or obesueHka, pasmepa Ha
OYaKBaHWUTE KpeauTHM 3arybu (v 06paTHO UM Bb3CTaHOBABaHE). KOraTo KOPEKTUBLT 338 O4aKBaHWU KPeAWUTHM 3arybu
e Npu3HaT Npes gpyr sceobXBaTeH A0X0M, BCAKA KOPEKLMA B HEro ce Npu3HaBsa B Apyr BceobXBaTeH A0X04,.
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PWHAHCOB aKTUB Ce OTNUCBA OT [IPYEeCTBOTO, KOraTo AOFOBOPHUTE NPaBa BbPXy NAapUUHUTE NOTOLM OT TO3U aKTUB
MageKUpaT uan Korato [py:KecTBoTO € NPexsbpavao Te3u npasa Ypes CAE/Ka, MPU KOATO BCMYKM CbLUECTBEHM
PUCKOBE U U3roAu, NPOM3TUYALLY OT COBCTBEHOCTTA Ha aKTUBA Ce MPEXBBPAAT Ha KynyBaua. BCAKo yyacTue BB Bede
NpexsbpaeH UHaHCOB aKTUB, KOETo [IpYMKEecTsoTo 3anassa WM Cb3Aasa, Ce OTYMTA CAMOCTOATENHO KaTo oToeneH
aKTWUB MW NacKB.

B cnyuaute Korato [ipyecTsoTo e 3amasuno BCUYKM AWM NO-TONAMA YAacT OT PUCKOBETE M U3rofAmMTE CEBP3aHU C
aKTMBWTE, NOCNEAHUTE HE C& OTNMCBAT OT oT4YeTa 338 PUHAHCOBOTO CHCTOAHME (MPUMEP 3a TaKUBA CAE/MKW Ca peno
CAenkuTe —npoaaxba c yrosopka 3a 06paTHO M3KynysaHe).

Mpu caenku, npu KoMTo [lpyMECTBOTO HUTO 3aMassa, HUTO NPEXBbPAA PUCKOBETE U MU3TOAMTE, CEbP3aHM C ¢MHaHCOB
aKTUB, NOCNEAHMAT Ce OTNWCBA OT OTHETd 33 PUHAHCOBOTO CLCTOSHUE TOTAaBa M CaMO TOTaBa, Korato [pysKecTsoTo e
3arybuno KoHTpon Bbpxy Hero. MNpaBaTa W 3afb/KeHUATa, KOUTO ApYy<ecTBOTC 3anassa B TE€3W CAyYau ce OTYWTaT
OTAENHO KaTo aKkTWB WA nacue. [pu cAeNKU, NPU KOUTO [pysecTBOTO 3anasea KOHTPO/ BbpXy aKTUBA, HEroBOTO
OTYMTaHE B OTHYETa 33 PUHAHCOBOTO CHCTOAHWE MPOABLMANEBA, HO 40 pasmepa ONpeAeneH OT CTENeHTa, 40 KOATO
[PYKECTBOTO € 3aNasn/o y4acTUETO C1 B aKTUBA M HOCK PUCKA OT NPOMSAHA B HEroBaTa CToliHoCT.

3.7. OueHsABaHe Ha cripaBeA/ivMBa CTOMHOCT

APYecTBoTO OUEHABA CBOMTE GUHAHCOBM WHCTPYMEHTH KAacuduUMpaHM 3a OTUMTAHe Mo cnpaBeanvsa CTOWHOCT,
KaKTO M HeQUHAHCOBM aKTUBM KATO MHBECTULIMOHHW MMOTU NO CNpaBe//IMBa CTOMHOCT KbM OTYeTHaTa gaTa.

Cnpases/iBaTa CTOWHOCT € LieHaTa, KOATo 61 61una nosyyeHa oT nposakba Ha akTMB MM NaaTeHa 3a npexsbpaaHe
Ha nacus B obMYaliHa CAeNKa MEeX/Ay NasapHU Y4acTHULM KbM JaTaTa Ha oueHKaTa. OueHnaBaHeTo Mo cnpaBeannea
CTOMHOCT ce 6a3upa Ha MPeAnoNOKEHNETO, Ye CAEeNKaTa 3a NPoAakba Ha aKTUB UM NpexsbpAaHe Ha Nacus ce
OCbLUECTBABA:

® Ha OCHOBHMWA Na3ap 3a CbOTBETHWA aKTUB WU NACUB, UK
® MNpW OTCHLCTBME HA OCHOBEH Nasap, Ha Hal-U3rogHMA Nas3ap 3a CbOTBETHUA aKTUB UAM NacuB.
OCHOBHMAT UNU Hall-U3rogHWAT nasap Tpabea aa bae 40CTbMNEH 33 [lpyecTBoTO.

Cnpaseanusara CTOMHOCT Ha aKTUB WM NAacuB Ce OLEHABA KaTo Ce npasAT NPefnoNOKEeHUs, KOUTO NasapHM
y4acTHUUM Buxa Hanpasunu npy onpeaensHe Ha LeHaTa Ha akTUBA UM Nacusa, KaTo ce npuema, ye Te AeicTsaT B
CBOA Hali-406bP MKOHOMUYECKU UHTEpEC.

OueHABaHETO Ha CnpaBeAnMBaTa CTOWHOCT Ha HepUHAHCOB aKTMB B3ema npeaswua cnocobHoOcTTa Ha nasapeH
Y4acTHUK Aa reHeprupa MKOHOMUHECKU M3TOAM OT M3MON3BAHETO Ha aKTMBA cnopeg Hail-edbeKTUBHaTa U Hali-go6para
My ynoTpeba uau oT npopaxbaTta Ha akTMBa Ha APYr NasapeH y4acTHUK, KOWTO e M3Mon3Ba aKTUBa crnopeq Haii-
edexTuBHaTa U Hai-gobparta my ynotpeba.

fpy*ecTBoTo U3N0N3Ba OLEHUTENCKU METOAM, YMECTHU MPU OBCTOATENCTBATa, 33 KOUTO MM3 [AOCTaTbYHO AaHHU 33
OUEHABAHE HA CMpaBeA/iMBaTa CTOWHOCT KaTO Ce MaKCUMM3MPA M3NON3BaHETO Ha MOAXOAALM HabnwgasaHm
BXOAAUM AaHHM 1 CE CBEX/AA [0 MUHMMYM U3MON3BAHETO Ha HeHabNAaBaHU BXOAALLM AaHHM.

BCUUKM aKTUBM W NACKBM, KOMTO Ca OLLEHEHN MO CMPaBeAINBa CTOMHOCT MM 33 KOWTO Ce U3UCKBA OnoBeCTABaHe Ha
CNpaseAnBa CTONHOCT BbB GMHAHCOBMA OTYET, Ca PYNUPaHN B KAaTEropuu Cnopes epapxuATa Ha crnpaseasauBara
CTOMHOCT, KaKTO e OMMCaHO M0-A40/1Y, Bb3 OCHOBA Ha Hali-HWUCKOTO HUBO M3MON3BAHU BXOAAIM AaHHU, KOUTO MMAaT
3HAYUTENHO BNMAHME NPU OLIEHABAHETO Ha CNPaBeA/IMBATa CTOMHOCT KaTo Lano:

® HuBo 1 - lpunarat ce OUEHUTENICKU METOAM, MPU KOUTO HaH-HUCKOTO HUBO U3MON3BaHM BXOAAWM AaHHW,
CbLIECTBEHM 33 OLLEHKATa NO CNpaBes/IMBa CTOWHOCT, ca HabNloAaBaHW AN NPAKO, AU KOCBEHO

¢ HuBO 2 — M3N0N3BAT CE OLEHUTENCKU METOaM, MPY KOUTO Hal-HUCKOTO HMBO M3MON3BAHK BXOAALWN A3HHW,
CbLIECTBEHU 33 OLL@HKaTa Mo CnpaBea/IMBa CTOWHOCT, ca HeHabaBaHu.

3a aKTUBUTE W NACUBMTE, KOUTO Ce OLEHABAT PEryNApHO NO CNpaBeanuBsa CTOMHOCT, [lpyKecTBoTo npepasrnemaa
KaTEropMsNpaHeTo MM Ha CLOTBETHOTO HUBO OT iepapxusiTa Ha CnpaBes/MBaTa CTOMHOCT (B3 OCHOBA Ha Haii-
HICKOTO HMBO M3NON3BAHM BXOAALM AAHHM, KOMTO MMAT 3HAYUTEIHO BAMAHUE MPU OLLEHABAHETO Ha crnpaeeanusara
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CTOWHOCT KaTo UAA0) KbM Kpas Ha OTYETHMA Nepuog W onpegens anu Mma HeobxoAMmMOCT OT W3BbpLIBAHE Ha
TpaHcdep(u) OT e4HO HABO B ApYro.

PHKOBOACTBOTO Ha [pYKECTBOTO ONpPeaena NoUTUKUTE U NPoLeaypuTe, KOMTO Ce NpUaaraT rno OTHOWEeHKE KaKTo Ha
pEry/IAPHUTE OLEHKU MO CMpaBeAsvBa CTOMHOCT KaTo Te3U Ha MHBECTULMOHHA UMOTU U GUHAHCOBM aKTUBU Ha
pasnonoxeHue 3a npoaaba, Taka M Ha HEeperyAapHUTE OLEHKM MO Crpasesnusa CTOMHOCT, KaTo Te3n Ha aKTHBH,
AbPMaHK 3a npoaakba/pasnpeseneHue Kbm cobeTBeHUUMTE.

OBMKHOBEHO 33 OLLEHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT Ha CbULECTBEHUTE aKTUBU KaTo MMOTH, GUHAHCOBM aKTUBK
Ha pa3nonoxeHue 3a npo.a,amﬁa Ce aHra»upart BbHWHWA HE3aBUCUMM OUEHWUTENU KaTo Heo6xo04MMOCTTa OT TAX ce
NpeueHABa BCAKA roAMHA OT PbKOBOACTBOTO Ha JlpyKecTeoTo. BbHIWHUTE OLeHUTenu ce u3bupar Ha basa Ha TexHuA
npodecoHaneH OnuT, Kayectsa M penyTaums. Cres o6cbkaaHe CbC CreuuanncTuTe- OUEHNTeNM, PbKOBOACTBOTO
pelwasa KOu OLEHUTE/ICKM METOAM W BXOAALLM AaHHM Ca Hall-ymecTHU aa 6baaT U3non3saHu npu BCeKU KOHKPeTeH
cnyyai.

KbM BCAKA OTYETHA [JaTa, PbKOBOACTBOTO MPaBU aHafu3 Ha W3MEHEHWATa B CTOMHOCTUTE Ha aKTMBUTE, KOWTO
NOA/NIEXAT Ha NPEOLEHABAHE CbI/IaCHO CHETOBOAHWTE MOAMTMKW Ha [pyxectsoto. ToBa BKAKOYBA Npernes Ha
KIOYOBUTE BXOAALM AAHHU, U3MON3BAHU B MOCAeAHATa OLEHKa U CPaBHABAHETO UM C MoAXoAslla UCTOpUYecka
MHOOPMAaLMA KaTO CKAIQYEHM JAOrOBOPM U APYIY NOAXOAAWIM AOKYMEHTH. CbllO TaKa, PbKOBOACTBOTO, CbBMECTHO CbC
CReuManucTUTe-oLeHUTENU, CPaBHABa MNPOMEHWTE B CNpaBeA/MBaTa CTOMHOCT HAa BCEKU aKTUB WAM MacMB C
NoAXoAALM BbHIUHA U3TOYHMLIM, 33 4@ NPeLeHn Aanu NPOMEHKUTE ca pasyMHMU.

3a uenuTe Ha ONOBEeCTABAHETO Ha CnpaBeasiMBaTa CTOMHOCT, JpYMKeCTBOTO OMNpeens pas/IMiHK KNacose akTUBKU U
NacusM B 3aBMCMMOCT OT TAXHOTO ECTECTBO, XapaKTEpUCTMKM M PUCK M OT CbLOTBETHOTO HUBO OT MepapxuAta Ha
cnpasejuBaTa CTOMHOCT, ONUCaHa No-rope.

3.8. OcHoBeH KanuTan

OCHOBHMWAT KanuTan e npeacTtaBeH Nno HOMWHaNHaTa CTOWHOCT Ha M30aoeHuTe W NAaTeHn akuuu. NocTbnneHuaTa ot
M3ganeHu akumMu Hag TAXHaTd HOMMHanHa CTOMHOCT Ce OTUYMTAT KaTo I'IpeMHl:"IHH pesepsun.

3.9. MapWyHU AUBUOEHTU U HEMAPUYHKM pasnpeaesieHma Kbm cobecTBeHUUmMTe

LpyecTeaTa cbC creynanHa MHBECTULMOHHA LEeN pasnpesenAaT KaTto roauiled AMBUAEHT He no-manko ot 90 Ha cTo
ot neyanbarta 3a GuHaHCOBaTa roAuHa, onpedeneHa Nno pega Ha yn. 29 oT 3aKoHa 3a ApyXKecTeaTta CbC cneuuanHa
WHBECTULIMOHHA LIe/ 1 33 APY)KECTBATa 33 CeKiopuTU3aLmua. TOAULHUAT AUBUAEHT Ce U3Mala B CPoK 4o 12 meceua
OT Kpas Ha CbOTBEeTHaTa dMHaHCOoBa roauHa.

3agb/MmKeHMe 3a MapuyHW  WAM  HenapuuyHW  pasnpegeneHvus  Kbm cobeTBeHWUMTe ce npu3Hasa, KoraTto
pasnpegeneHuero e o4obBpeHo OT Tax U He 3aBucu oT [LpysecTBoTo. KopecnoHaupauwara cyma ce aebutupa
AWPEKTHO B COBCTBEHWA KanuTan.

3a0bNMEeHMETO 33 HenapuyHW pasnpegeneHWa ce OoueHsaBa No cnpasegnneara CTOMHOCT Ha aKTUBWUTE, KOMUTO
noonexarT Ha pasnpegeneHuve, KaTto nocnedeaulMTe NpeocUueHK ce NpU3Haea AUPEKTHO B cobCcTBEHMA KanuTan.

Mpn GaKkTUYECKOTO pasnpeaeneHue Ha HenapuyuHu akTMBK, pasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha MPU3HATOTO
3a/lb/MKEHUe U Tasu Ha pasnpeseneHuTe akTUBU ce NpU3HaBa B neyanbata uauv 3ary6aTta 3a nepuoaa.

3.10. MHBECTULMOHHK UMOTH

WHBECTULMOHHM UMOTH €2 UMOTH, ObpPHAHK 33 NONYyYaBaHe Ha NpUxoau OT HaemMu UK 33 yeennvyeHue CTOMHOCTTa Ha
Kanurana, uaM 1 3a asete. MHBECTULIMOHHUTE UMOTKU CE OUEHABAT NbpPBOHAYANAHO MO UeHa Ha ﬂpH,ﬂ.OﬁHBaHe, KOATO
BHAKOYBA pasxoauTe No caenxara. PasxoguTe 3a nogMAHa Ha YacTK OT UHBECTMULMOHEH MMOT Ce BK/IHOYBAT B HEroBaTa
GanaHcosa CTOI:"IHOCT, KOraTo Te3n pasxogu ﬁb,ﬂ,BT M3BbPLWEHW W NMpKU YCNOBKWE, Ye OTrOBapAT Ha KpPUTEpUUTE 3@
npuzHagaHe Ha MHBECTUUWMOHEH MMOT.

Cnep nbpBOHAYaNHOTO NPU3HaBaHe MHBECTUULUOHHWTE MMOTU Ce OTYMTAT No cnpaBegnuea CTOFIHGCT, KOATO OTpasaBa
nasapHUTe YCNOBMA KbM OTYETHaTa Jara. MNeyanbute uau SBWGHTE, BBb3HUKBAWM OT NPOMEHW B CnpasegiveuTe
CTOMHOCTU Ha WHBECTMUMOHHUTE MMOTH, CE NPpU3HABAT B nevanbara uau 3ary6a'ra 33 OTYETHUA nepuol, B KOATO
Bb3HMKBAT.

MHBECTULUMOHHMTE UMOTHM CE OTMMCBAT NPW 0CBOBOMAABAHE AU KOraTo MHBECTULIMOHHUAT MMOT e TpaiHo W3saneH
ot ynotpe6a U HUKaKkeK 6bAeILM MKOHOMWUYECKM M3roaM HE Ce OYaKBaT OT HEroBOTO ocsoboxaasaHe. MevanbuTe Uau
3arybute, NpoMsTMHALLM OT U3BAKAAHETO OT ynoTpeba unv ocBoboMKAABAHETO OT UHBECTULIMOHEH UMOT, Ce BKAKYBaT
B OTYETa 33 A0XO4MTE B NEPUOAE Ha U3BaXKAAHETO OT ynotpeba unu oceobomaasaHero.
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[pyXecTBOTO NPexBbp/ifs UMOT OT MHBECTULUMOHEH WUMOT B MaTepuaneH 3anac (MMoTW 3a TbpryBaHe) camo, Korarto
MMma npomAHa B W3NO0MA3BAHETO, [AOKa3aHa 4Ypes 3ano4yBaHe Ha paapaGO‘rBaHe cC uen npo,u.a}k6a. Korato
WHBECTULMOHEH MMOT Ce NPEXBbP/IA KbM MaTepuasneH 3anac, NnpuetaTa CTOMHOCT Ha MMoTa 3a Nocneasallo oTYMTaHe
e HeroBsara cnpases/IMBa CTOMHOCT KbM 4aTaTa Ha NpomMAHaTa B M3Noa3BaHeTo my. Mpu NpexsbpaaHe oT MaTepuanHu
3anacu KbmM MHBECTULMOHHW UMOTH, Pa3MKaTa Mexay CnpasBeavMBaTa CTOMHOCT Ha MMOTa KbM Tasu gaTta U HerosaTa
npeguiiHa Ganchoaa CTO!.‘:IHOCT cé Npu3Haea B OT4ETa 3a AoxXo4auTe. Korato ﬂ'p\/H‘(ECTBOTO 3ano4yea HaAHOBO Aa
pa3paboTBa CbLUECTBYBAL, MHBECTULMOHEH MMOT C LEN NPOab/IKUTENHOTO My Bbaewo 13non3saHe KaTo Takbs, To
MMOTBT OCTaBa KnacuduuMpaH KaTo MHBECTMUMWOHEH no Bpeme Ha paspaborsaHeto. Korato [pyecTsoTo Bseme
pelweHue 3a nposaxba Ha MHBECTULMOHEH UMOT Be3 aa ro pas3paboTea M KpUTEpUMTE 33 KNacMPUKALMUA KaTo MMOT,
Abpiad 33 npogamba ca U3NbAHEHW, UMOTLT ce KnacuduuMpa KaTo AbpsaH 3a npogakba u ce oueHasa no
cnpaBeannBa CTOMHOCT.

3.11. O6e3L,eHKa Ha HE(UHAHCOBU AKTUBU

Kbm BcaAKa oTyeTHa gara, JpyKecTBOTO OUeHABa Aanu CbLECTBYBAT MHAMKAUMK, Ye AadeH aktus e obesueHeH. B
CNy4aid Ha TakMBa MHAMKaLUKMKM WAK KOraTo Ce U3MCKBA eXerofeH Tect 3a obe3leHKa Ha gadeH akTus, JpyuecTBoTo
onpegens Bb3CTAHOBMMATA CTOMHOCT Ha TO3M aKTWB. Bb3cTaHOBMMATa CTOMHOCT Ha akTMBa € MO-BUCOKaTa OT
cnpaBegnuBaTa CTOWHOCT, HamafieHa ¢ pa3sxoauTe 3a npogarkba Ha aKkTMBa WKW Ha 0DeKTa, reHepupall napuyHu
noTtouu (OFMM) u croiHocTTa My ynoTpeba. BbactaHOBMMATa CTOMHOCT Ce OMpeaesna 3a OTAeNeH aKTUB, OCBEH B
cnyyai, 4e npu M3MNOA3BaHETO Ha aKTMBAa HE Ce reHepupaT Napu4vyHW NOTOUM, KOMTO Aa ca B 3HAYMTENHa cTeneH
HEe33aBMCUMK OT NapuyHWTE MOTOUM, FeHepupaHu OT APYrM aKTMBWM WMAM rpynu oT aktTMeu. KoraTo 6anaHcosata
CTOMHOCT Ha AageH akTus unun OTTIM e Nno-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce cyuTa 3a 06e3ueHeH 1
BanaHcosaTa My CTOIHOCT Ce HAMaNABa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Mpu onpenensHETO Ha CTOMHOCTTA B ynoTpeba Ha akTUB, ouakBaHWTe 6bAely NapuyHU NOTOLUM Ce AMCKOHTUPAT 40
TAXHAaTa cerallHa CTOMHOCT KaTo Ce W3N0A3Ba HOPMAa Ha AWMCKOHTMpaHe npeay AaHbUM, KOATO OTpasdsa TeKyllaTa
nasapHa OUEHKa Ha CTOMHOCTTAa Ha MapuTe BbB BPEMETO M CrneuMduuHUTE 33 aKTMBa puckoee. CnpasegnuBaTta
CTOMHOCT, HamaneHa ¢ pasxoauTe 3a npoaaxbara ce onpegensHeTo Ha 6a3a Ha CKOPOLLHU NasapHU CAENKM, aKo UMa
TakMBa. AKO TakuBa CAenKM He moraT Aa Obvgat uaeHTUdUMUMpaHK, ce npunara NoAxoAsw, MOLEen 3a OueHKa.
HanpaseHuTe U34UCNEHWA Ce MOTBLPHKAABAT YPes U3MOA3BAHETO Ha APYrM MOAENU 33 OLEHKA AW APYrd HaAWMuHK
M3TOYHWMLM Ha MHPOPMALMA 3a CpaBean1BaTa CTOMHOCT Ha akTUB UM 0BEKT, reHepMpaLy, NapuyHU NOTOLM.

MauncneHusta 3a obesueHka ce 6asupaT Ha NogpobGHM BHOOMKETM U MPOTHO3HW KanKynaluu, KOUTO €3 M3rOTBEHW
nooTaenHo 3a sceku OFMM, KbM KOWTO ca pasnpeneneHn MHAMBUAYANHU aKTUBU. Te3u BILMKETM W NPOTHO3HM
KaNKynauuu OBMKHOBEHO MOKPMBAT Nepuod OT NeT roguHWU. MNpu no-gb/Arv Nepuogym ce W34MCAABa WHAEKC 3a
ObArocpoyeH pacTex U Toi ce npunara cneg netata roguHa Kbm Gbaelmre napuyH NoToLM.

3arybute or obe3leHKa ce MpU3HaBaT KaTo pasxo4u B OTHETa 3a AOXOAMTE KaTo ce KnacubuuupaT no TaAxHaTta
GyHKUMA cboBpasHo U3non3saHeTo (NpeaHasHaueHreTo) Ha ob6e3LeHeHna akTmB..

KbMm BcAKka oTyeTHa Aata, [pyecTsoTo NpeueHaBa Janu CbLEecTByBaT MHAMKauuK, ye 3arybaTta oT obesueHKa Ha
aKTUB, KOATO € MpusHaTa B NPeaxo4HW Nepuoau, MOMEe Beye Oa He CbLUEeCcTByBa MM NbK A3 e Hamanana. AKo
CbLIECTBYBAT NOAO6GHN MHAMKALWKM, [pyHecTBOTO ONpeaens Bb3CTaHOBMMATa CTOMHOCT Ha akTMBa WM Ha obekTa,
reHepupall, napuyHu notouu. 3arybata ot obesyeHKa ce Bb3CTaHOBABA 06paTHO caMo TOraBa, KOraTo e HacTbhuna
NpoMAHa B NPUBAUIUTENHUTE OLLEHKM, U3NON3BAHW NPU ONPeAe/fHE Ha Bb3CTaHOBUMATa CTOMHOCT Ha aKkTUBa, cnes,
Npu3HaBaHeTo Ha nocnegHarta 3aryba ot o6esueHka. Bb3ctaHoBABaHETO Ha 3ary6a oT 06e3LeHKa e orpaHUyYeHo, Taka
ye GanaHcosaTa CTOMHOCT Ha aKTMBAa [a HE HajBMIIABa HWTO HEroBaTa BbH3CTAHOBMMA CTOMHOCT, HUTO Aa He
Hagsuwasa GanaHcosaTa CTOMHOCT (chen MpucnagaHe Ha amopTU3aLMa), KoaTo wele aa 6bae onpeaeneHa, ako He
e 6una npusHata 3ary6a ot o6e3uUeHKa 3a aKTUBA B NPEAXOAHWTE rOAUHU. Bb3CTaHOBABaHETO Ha 3aryba oT o6esueHKa
ce NpM3HaBsa B OTYETa 33 AoxoauTe.

3.12.Mapu4HU cpeacTBa U NAPUUHM EKBUBAJIEHTH

MapuyHuTe cpeacTBa U KPaTKOCPOYHWTE Aeno3uTh B BanaHca BKAKYBAT NAapUUHKM CPeAcTBa No HaHKOBU CMETKM, B
6poit U KPaTKOCPOUHM AEMO3UTU C MBPBOHAYANEH NAAEK OT TPU UM NO-MaKo MeceLa.

3a uennTe Ha OTYETA 3@ NAPUYHUTE MOTOUYM, MAPUYHUTE CPEACTBA U NAPUYHUTE EKBMBANEHTM BKNIOYBAT MapuyHUTE
CPeacTBa W NAPUYHW EKBMBANEHTU, KAaKTO Te ca AeduHUpPaHU No-rope.
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3.13.Mpoeusuu

Obwu

MpoBu3WK ce NMpu3HaBsar, Korato [pyKecTBoTo MMa CEralHo 3agb/KeHue (MPaBHO MM KOHCTPYKTMBHO) B pesynTar
Ha MUHaAU CbOWUTUA, KOraTo MMa BEPONTHOCT 33 noracABaHe Ha 3aAb/MmKeHWeTo Aa 6bae Heobxogum NOTOK OT
PECcYpPCH, ChAbPMALL MKOHOMUYECKH MOA3KM U KoraTo MosKe 43 Gbae HanpaBeHa HafemaHa OLEHKa Ha CTOMHOCTTa Ha
3abmKeHneto. Korato [JpyecTBOTO 04aKBa, Ye HAKOM MAU BCUUKM HEOOXOAMMM 33 YPEMAAHETO Ha NpoBM3MATA
pasxogy we 6baar Bb3CTaHOBEHW, HaNPUMep CbrNAcHO 3acTpaxoBaTeneH AOroBop, Bb3CTAHOBABAHETO Ce Npu3Hasa
KaTo OTAeNEeH aKTMB, HO CamoO TOraBa KOrato e NPakTUYEeCKW CUrypHOo, 4e Tesu pasxogu we 6baaT Bb3CTaHOBEHM.
PasxoauTe 33 NpOBM3UK Ce MPEeACTaBAT B OTHETa 3a A0X0A4MTE, HETHO OT CymaTa Ha Bb3CTaHoBeHWTe pasxoau. Korato
edeKTbT OT BpemesuTe Pas3/MKM B CTOMHOCTTa Ha NapuTe e CbLIecTBEH, NPOBM3UUTE Ce AMCKOHTUPAT KaTo ce
M3MON3Ba TEKYLLA HOPMa Ha AMCKOHTUPaHe Npeau JaHbLUM, KOATO OTPasfBa, KOraTo e YMEecTHO, cneuuduyHuTe 3a
330bMKEHMETO PUCKOBE. Korato ce M3non3ea OUCKOHTWPaHe, YBeAWYEeHWMETO Ha NpPOBM3WMATa B pe3yntat Ha
M3MWHaNOTO BPEME Ce NPEeACcTaBa KaTo GpUHAHCOB pasxos,.

4. TlpomeHM B CHETOBOAHMUTE MOJIUTUKU U ONOBECTABAHUA
4.1. HoBM ¥ U3MEHEHM CTAHAAPTU U PA3ACHEHUA

CueToBOAHWTE MOAMTWKKM Ha [pyXKecTBOTO Ca NOC/Ae0BaTeNnHWM € Te3W, NpuaaraHv npes nNpegxofHWMA OTYeTeH
nepuoa, c U3KIoYeHue Ha cnegHuTe usmeHeHn MCDO, sbanpuety oT 1 aHyapu 2022 .

3a nbpBKU MbT npe3 2022 roguMHa ce Npuaarat HAKOM M3MEHEHWs W PasACHEHWA, HO Te HAMAT BAMAHWE BbPXY
$UHaHCOBMA OTYET Ha JpYKecTBOTO. [ pYHECTBOTO HE e NMPUeno CTaH4apTH, Pa3sACHEHWA UKW U3MEHEHUA, KOWUTO ca
ny6AUKYBAHM, HO BCE OLLE He ca BAEe3/U B cuna.

O6bpemeHumenHu dozosopu — pa3xodu 3a usnvaHeHue Ha dozosop — U3meHeHua e MICC 37

Mpes mai 2020 r. CMCC nybaukysa usmeHenua 8 MCC 37, ynomeHasaluym Kou pasxogu [pyxectsoTo Tpabsa ga
BKAIOYM MpW OLeHKaTa 3a Toea Aanu fAafned gorosop e obpemeHuTteneH wnu rybeuwl. WM3meHeHuaTa npunarat
“noaxopa Ha NPAKo CBbP3aHUTE pasxoan”. Pa3xoam, KOMTO ca NPAKO CBbP3aHK C A0r0BOP 3a NPeA0CTaBAHE Ha CTOKM U
YNy, BKIKOUBAT KaKTO BbTPELLHONPUCHLUMTE Pa3xoaM, Taka U pasnpeaeneHne Ha pasxoau, NpAako CBbpP3aHu ¢ akTUBUTE
no aorosopa. ObLWMTE U 3AMMHUCTPATUBHMTE PA3X04u He Ca CBbP3aHU NPAKO C 434EH AOTOBOP U Ce M3KAI0YBaT, OCBEH
aKo Te U3PUYHO He nognexar Ha GakTypupaHe KbM KOHTPareHTa Mo A0rosopa. Te3an U3MeHEHUA He OKas3eaT B/AuAHUe
BbpxY PUHAHCOBUA OTHET Ha [py»KecTsoTo.

Mpenpamka kem KoHyenmyanHama pamia — UsmeHeHusa e MCPO 3

Npes mai 2020 r. CMCC nybaukyea WMameHenua B MCDPO 3 buswec kombuHauuu — [lpenpamia Kum
HoHuenmyaﬂHama pamkea. M3meHeHunATa ca npeasuaeHW da 3ameHAT NpenpaTtkata Kem Pamkama 3a u32omesHe u
npedcmasaHe Ha uHaHcosu omyemu, nybaukyeaHa npe3 1989 r., ¢ npenpatka KbM KOHUenmyanHama pamka 3a
¢hurarcoso omyumae, nybaukysara npes mapt 2018 r. 6e3 CbLEeCTBEHU NPOMEHM B USUCKBAHWATA,

CoBeTbT g06aBK CbLO U U3KNIOYEHME OT NPUHUMNAE Ha npusHasaHe 8 MCPO 3 3a uzbarsaHe Ha NOTEHUMANHW
neyanbu unu 3arybu ot "AeH 2", Bb3HMKBALLM NO MACUBU M YCIOBHU 3aabiKeHns, KouTo 6uxa nonagHanu s obxsaTa
Ha MCC 37 uau KPMC®O 21 Hanosu, ako 6baart noHeceHn oTaenHo. B cblioto Bpeme CbBETLT peluu 4a NOACHM
CbllecTByBawmTe Hacoku B MCPO 3 33 YCNOBHWUTE aKTUBM, KOMTO HAMA Aa GbAar 3acerHaTv OT 3aMecTBaHEeTo Ha
npenpaTkaTta Kbm Pamkarta 3a u3roreaHe u npeacraBaHe Ha (i)lr‘JHaHCDBH oT4YeTH. Te3u USMEHEHMA HEe OKa3BaT BAUAHKE
BbPXY PUHAHCOBUA OTYET Ha [pyKECTBOTO.

Unmomu, mawuHU U CbopbXHeHUA: nocmeaeHus npedu npedsudeHama ynompeba — MamerneHus e MCC 16

Mpes mait 2020 r. CMCC ny6nuKysa MMOTH, MaLLIMHK U CbOPBXEHWA — NOCTBNAGHUA Npeayu npeasuaeHaTa ynoTpeba,
KaTo ce 3abpaHABa Ha NpeAnpUATMATa A3 NPUCNAAAT OT LieHaTa Ha NpMAOBUBaHE Ha MMOT, MallMHa U ChbOPBIKEHUE,
KaKBWTO U Aa 6W10 NOCTbNEHUA OT NpoAaxbaTa Ha apTUKYNM, NPOU3BEAEHH LOKATO TO3M aKTUB BUBa NPUBENAAH A0
MACTOTO M CbCTOAHMETO, HEO6XOAMMM 33 A3 MOXe TOW Aa GYHKUMOHMUPE MO HAUMHA, NPeaBUAEH OT PHKOBOACTBOTO.
BmecTo ToBa NpeAnpuATUETO NpWU3Hasa nNpuxoaute oT NpoaaxbaTa Ha TakMBa apTUKYAM WM PasxoAuTe 3a TAXHOTO
npouseoAcTso B neyanbata waum 3arybata. Te3sM M3MEHEHWA He OKa3eaT BAMAHWE BbPXY GUHAHCOBMA OTYET Ha
ApyxecTeoTo.
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FrognwHu nogobpenusa 8 MCPO 2018-2020

MC®O 9 @uHaHcosU UHCMPyMeHmMU — Bw3HazpadeHus 6 mecma Ha "10-me npoyenma" 3a omnuceaHe Ha
¢uHaHcosu nacusu

Karo uact ot npoueca 3a roguwHu nogobpenns Ha MCPO - 2018-2020 r., CMCC nybaukysa uameHeHue 8 MCHO 9,
VismeHeHWeTo M3ACHABA Bb3HArpa)AeHuaTa, KOMTO MPEANPUATUETO BKAKOYBA, KOraTo OLEHsBa Aanu YCNOBMATA Ha
HOB WM MOAMOULMPAH UHAHCOB NACMB CA CBLILECTBEHO Pa3NMYHU OT YCNOBUATA HA MbPBOHAYANHMA ¢buHaHcos
nacus. Tesn BLIHATPAKAEHMA BK/KOMBAT CaMO NJATEHUTE WAM MOAYYEHWUTE Memay KpeguTonony4atens u
KPeauToAaTens, BK/IOUMTENHO Bb3HArPAKAEHWUATA, NAATEHW UAU MONMYYEHU WAKM OT KPEAWTONOAYYAaTENs, MAW OT
KPEAUTOAATENA OT MUMETO Ha ApyruA. MpeAnpuATUETO Npuiara USMEHEHMETO 33 (MHAHCOBM MacMBM, KOUTO ca
MOAMPULMPAHU AW 3aMEHEHW Ha UAM C/Ief HAayYanoTo Ha FOAULLIHUA OTYETeH nepuoa, npes KOMTO NpeanpUATMETO
npunara UISMEHEHWETO 3a MbpBU NbT. USMeHeHUETO BAIM3A B CUAA 3a TOAMLIHKM OTYETHW NEeproaM, 3anovBally Ha UK
cnea 1 aHyapu 2022 r. KaTo NO-PaHHO NPUAOMEHWUE € MO3BONEHO. Te3M USMEHEeHWA He OK33BaT BAUAHUe BbpXY
duHaHCcOBUA OTUET Ha [pyKecTBoTO.

MC®O 1 lpunazaHe 3a mvpsu mbm Ha MexcdyHapodHume cmaHdapmu 3d huHaHCO80 omyumade — AdvuepHo
Opyxcecmeao e Kauecmeomo Ha npednpusmue, npunazawjo MCPO 3a nepeu nom

KaTo yact or npoueca 3a roanwHu Nogo6peHus Ha MCPO - 2018-2020 r., CMCC ny6nuKyBa MameHeHue 8 MCHO 1
punarade 3a MbpBU NbT HAa MexayHapoAHWUTE CTaHAAPTH 33 duHaHCcoBO OTuMTaHe. M3meHeHMeTo no3soassa Ha
AbLEPHO NpeanpuaTue, Koeto usbepe aa npunoxu naparpad r6(a) Ha MCPO 1 33 oueHssaHe Ha KYMY/IaTUBHUTE
PasinkK OT NpespbLIAHE Ha Yy ALRCTPaHHa BanyTa, Aa U3N0ON3Ba CYMMUTE, OTYETEHM OT KOMNAaHMATa-Malika, Ha 6a3a
Aatata Ha npexoda Kbm MCPO Ha KomnaHuaTa-maiiKa. ToBa U3MEHeHWe ce npunara CblWoO W Mo OTHOWEHWE Ha
acoUMMpaHti NpeanpuATUA WK CbBMECTHW NPeANPUATUA, KOUTO M3GEPaT fa NpuaoKaT naparpad '6(a) va MC®O 1.
M3meHeHWETO BNM3a B CU/IE 33 FOAULLHWM OTYETHU nepuoau, 3anoysaliy Ha uaun cneq 1 aHyapu 2022 r. Mo-paHHoOTO
MPUNOXKEHWE € NO3BO/IEHO. Te3n H3MEHEHNA He OKA3BaT BAMAHUE BbPXY GDUHAHCOBMA OTUYET Ha ApyxecTsoTo.

MCC 41 3emedenue — fanv4yHo obaazaHe Npu oyeHAsaHe o cnpasednuea cmoiiHocm

Kato yacr ot npoueca 3a roguwHK nogobpenua Ha MCPO - 2018-2020 r., CMCC nybnukyea usmerHeHue 8 MCC 41
3emedenue. N3MEHEHUETO Npemaxsa W3UCKBAHETO B naparpad 22 Ha MCC 41, cbrnacHo Koeto npeanpuATHATa
TpAGBa Aa M3KNIOYBAT NAPUYHUTE MOTOLUM, CBLP3AHM C AaHBYHO obnaraHe, KOraTo OLEHABAT CNPaBe/IMBATA CTOHHOCT
Ha aktueuTe B o6xBaTa Ha MCC 41. NpeanpuatveTo npunara M3meHeHueTo 3a 6bAelLM NepUOaM NO OTHOWEHME Ha
OUEHKM MO CrpaBeA/nBa CTOWHOCT, Ha MM CAeJ, HAYa/oTo Ha MbPBUA FOAMLLIEH OTYETEH nepuos, 3anoysalw, Ha unu
cnep 1 aHyapu 2022 r. [10-paHHOTO MPUAOHEHWE € MO3BONEHO. Te3u M3MEHeHus He OKa3eaT BAWAHWE BbPXY
buHaHCoBUA oTHET Ha [pyKecTsoTo.

4.2. My6nuKyBaHW CTaHAAPTH, KOWUTO BCE OLLE He ca B CUAA U He ca Bb3MPUETH NO-PaHO

Kbm gaTata Ha ogobpeHne Ha To3u GUHAHCOB OTHET ca NyBAMKYBaHW HOBY CTaHAAPTU, U3MEHEHMWA U PA3ACHEHUA KbM
CblUeCTBYBALLM BeYe CTAHAAPTH, HO He Ca BAIE3/IM B CMA1a UM He ca npueTu oT EC 3a duHaHcoBuA nepuog, 3anoysaLy,
Ha 1 aHyapu 2022 r.,, ¥ He ca BUAKU NPUONKEHU OT no-paHHa Aata oT [pysKecTBoTo. He ce ovyakBa Te ga umaT
CbLUECTBEH edeKT Bbpxy (UHAHCOBUTE OTYETH Ha [lIpyKecTBoTo. PbKOBOACTBOTO OYaKBa BCUYKM CTaHAApTU M
usmeHeHua Aa 6baar nNpueT B CYETOBOAHATA MOAMTUKA Ha ApyKecTBOTO Npes NbpeWA Nepuoa, 3anousaly cnep,
AaTata Ha BIM3aHeTO UM B cUAa.,

lMpomeHuTE Ca CBbP3aHM CbC CRAHUTE CTAHAAPTH:

MC®O 17 3acTpaxoBaTeNHu 4OrOBOPU B cuna oT 1 AHyapu 2023 r;

®  U3ameHeHusa B MCC 1: Knacudbukauma Ha nacuemTe Kato TEKYLW WK HeTeKyLWM B cuaa oT 1 AHyapu 2023 r.;
M3meHenua B MCC 1 MMpeactasaHe Ha OUHAHCOBM OTYETM U M3/I0MeHUe 32 npaktuka no MCHO 2:
OnoBeecTaBaHe Ha CYETOBOAHM NOAUTUKMU B cMna oT 1 AHYapw 2023 r.;

* M3meHenus B MCC 8 C4yeToBOAHa NONUTUKA, NPOMEHU B CYETOBOAHUTE NPUBANIUTENHU OLLEHKU U FPELUKU:
AedrHnuMA 33 CHETOBOAHN NPUBAU3UTENHI OLEHKM B cuna OT 1 AHyapwu 2023 r.;

®  UameneHua 8 MCC 12 Janbuu Bbpxy Aoxopa: OTCpOYeH JaHbK, CBbP3aH C aKTUMBU M NacuBM, Bb3HMKBALWM B
PE3yNTaT Ha efHa caenka B cuna ot 1 AHyapu 2023 r.;

* MUsmeHeHus B MCDPO 10 u MCC 28 — MMpopaba uauM BHOCKA Ha AKTMEBM Memay WHBECTUTOP M HEeroso
ACOUMMpPaHo MK CbBMECTHO NpeanpuATe Tesn M3MeHeHus BCe OLe He ca npueTu oT EC.

4.3. lNpomeHu B CYUETOBOZHATA NOJIUTHKA

Bbv3npuerata cyetosoaHa MOAUTMKA € NOCAEAOBaTeNHa ¢ npuiaraHata npes npeaxoAHata roguHa, CblUlecTBeHM
CHETOBOAHU NPEUEeHKN, NPUBAUIUTENHM OLLEHKM U NPEANONOKEHWA
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M3roTBAHETO Ha (MHAHCOBMA OTYET Hafnara PbKOBOACTBOTO fAa HanpaBW MNpeueHKW, NpubAU3UTENHW OLEHKU M
I'Ipe,ﬂ,l'lOHOH-(EHHﬂ, KOWTO BAWAAT BBPXY CTOI:&HOCTI’a Ha OTHETEHWUTE aKTUBM M NaCUBM, U ONOBECTABAHETO Ha yCJ’lOEIHH
MacuBW KbM OTYETHATa AaTa, KaKTo WM BbpXy OTHETEHWTE NPUXOAM U Pa3xoam 3a nepuoaa. HecurypHocTuTe, CBbp3aHu
C HanpaseHWTe NPeANONOMEHMA U NPUBNM3UTENHWU OUEHKWM BUxa MoraM faa AosesaT A0 daKTMYECKM pesynTaTu,
KOMTO A3 W3MCKBAT CbLUIECTBEHW KOPEKUWMW B BanaHCOBUTE CTOWHOCTM Ha CbOTBETHMTE aKTMBM MAW NacuBM B
cneABallly OTYETHW Nepuoam.

Mpn npunaraHeTo Ha Bb3NPUETUTE CHETOBOLAHM NOSMTUKKM, PbKOBOACTBEOTO Ha JPYKECTBOTO € HanpaBuno chegHuTe
MPeUeHKU, KOUTO UMAT Hal-CBLLIECTBEH eDEKT BbPXY CYMUTE, NPUSHATU BLB GUHAHCOBUA OTYET:

4.4. TMpubnusuTeNHU OLLEHKKU U NMPEANONOMKeHUA

OcHoBHUTE NpeAnONOMEeHUA, KOWTO Ca CBbp3aHW C OGbaewy M ApYrv OCHOBHW M3TOYHMUM Ha HECUTYPHOCTH B
NPUBAN3UTENIHUTE OLEHKM KbM JaTaTa Ha 6anaHca, U 33 KOUTO CblLUECTBYBa 3HauYMTENeH PUCK A3 4OBEjaT Ao
CbLUECTBEHW KOpeKuun B 6anaHcosWTe CTOWHOCTM Ha aKTUBWTE M MAacvBWTE Npe3 CAeABaluvA OTYETEeH Mepuod, ca
MOCOYEHU NO-A0NY:

4.4.1. Obe3yeHKa Ha B2eMaHUs

ApyKecTsoTo M3MN0N3BA KOPEKTMBHA CMETKa 3a OTYMTaHEe Ha Mposu3MATa 3a o6e3sleHKa Ha TpyaHocbBupaemu W
HecbOMpaemn B3eMaHWA OT KAWEHTW. PLKOBOACTBOTO NpeueHABa afeKBaTHOCTTAa Ha Tasu MPOBM3US Ha 6asa Ha
BbH3PacTOB aHaNW3 Ha B3emMaHUATa, MCTOPMYECKW OMUT 33 HUBOTO Ha OTNMCBAHE HAa HeCLbBMpPaeMu BIEMaHWA, KaKTo U
aHaNu3 Ha NAaTexocnocobHOCTTa Ha CbOTBETHUA KMEHT, NPOMEHU B A0rOBOPEHUTE YC/I0BMA HA NAaluaHe U ap. AKO
OUHAHCOBOTO CBCTOAHWME M pe3ynTaT OT AelHOCTTa Ha KAMEeHTWTE Ce B/IOWAT (Haf, OuaKBaHOTO), CTOIHHOCTTA Ha
B3emaHus, kouto Tpabea Aa 6bAaT OTNMCAHW NPe3 CAeaBaly OTYETHU Nepuoau, moxe Aa 6bae no-ronsma or
OYaKBaHaTa KbM AaTtaTa Ha BanaHca.

5. [lpuxogu u pazxogu

5.1. Mpuxoau ot npoaaxkba Ha NPOAYKLUMA U NpesoCcTaBAHE Ha ycnyru

Mpuxoaun

30.03.2024 . 30.06.2023 .
M3BbpLUBaHe Ha yciyru BGN(000) BGN(000)
MpegocrasaHe Ha yCnyru-Haemu 910 672
Apyru npuxogM oT AeiHoCTTa 17 8
MpuxoaM oT NpeoueHKa Ha MHBECTULMOHHU UMOTH = -
O6LWo NPUXOAM OT yCnyru 927 680

5.2. Pa3xopgu 3a nepcoHana
Pasxoau 3a nepcoHana 30.06.2024 r. 30.06.2023 .
BGN(000) BGN(000)

TeKylW Bb3HarpamaeHus 13 10
BHOCKM Mo coumanHoTo ocUrypsasaHe 5 4
0O6wo pasxoau 3a nepcoHana 18 14
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MepcoHan no KaTeropuu

AOMUHUCTPATUBEH NepcoHan
YneHoBe Ha OpraHUTe Ha ynpaBaeHue
0O6uL0 32 nepcoHana:

5.3. Pa3xofu 3a BbHLUHM yCnyru

Pa3xoau 3a BbHLUHK YCAyrn

Pasxoau no obcnyBaHe
0auT W 061 Haa3op
Takcu BPB

PemoHTHM CMP

OBCNY:BAHE M NOAADBLIKKE HEABMKMMU UMOTH

HoTapuanHu, coaebHu U apyry Takcu
Boga

En.eHeprua

3acTpaxoBKu

TonnoduKauus

JenosutapHu ycnyru

C4eToBOHM YCAYTU U OLEHKU

Opyru 1 oxpaHa

O6uwo Pasxoau 3a BbHLWHK yCnyru

5.4. [Opyru pa3xoau
Apyru pasxoau

AOpyru pasxogm
OaHbK HEABUHUMK MMOTH
Takca BUTOBKM OTNaAbLUM

Apyru

Pasxoam cBbp3anu ¢ o6e3ueHKka Ha MHBECTULMOHHU MMOTH

0O6wo Apyru pasxoam

5.5. ®UHAHCOBM NpUXoau U pasxoau

®drHAHCOBM NpUXOAU
Opyrv GMHaHCOBM NpUXOan
06wo $pMHAHCOBM NpUxoau

®MHAHCOBM pa3xoau
Opyrn ¢puHaHcoBu pasxonu
0610 $MHAHCOBKU pasxoam

Pa3xoau 3a
CpegHo cnucbyeH Gpoli  Bb3HarpawaeHus
BGN(000)
i 3
& 10
5 13
30.06.2024 . 30.06.2023 r.
BGN(000) BGN(000)
3 =
5 6
6 6
2 .
2 16
2 1
11 20
11 2
40 51
30.06.2024 . 30.06.2023 1.
BGN(000) BGN(000)
33 29
61 44
1 =
100 73
31.06.2024 r. 31.06.2023 .
BGN(000) BGN(000)
30.06.2024 . 30.06.2023 .
BGN(000) BGN(000)
1
1
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6. WHBECTULMOHHU UMOTH

WUHBECTULUMOHHU UMOTH 30.06.2024 . 31.12.2023
BGN(000) BGN(000)

Ha 1 aHyapu 2024 12,290 9,741

MocTenuau npes nepuoaa - 2,549

Ha 30 oHu 204 12,290 12,250

Mpuxoaun OT HAEMW H3 MHBECTULUMOHHU UMOTH 910 672

Mpeku onepaTMBHM Pasxo4u No UMOTH, KOUTO reHeprpar Haemu 17 8

Mpeku onepaTMsHW Pasxodu No MMOTH, KOMTO He FreHepupaT Haemu - -

Meuyanba OT UHBECTULMOHHU UMOTH, OLLEHEHU MO CNpaBesIuBa

i 927 680
CTOWHOCT

HamMa OrpaHWuYeHUs BbpXy PasnopeKOaHeTo C MHBECTULMOHHWTE MMOTH, KaKTO W [OrOBOPEHM aHraXWMeHTH 3a
NOKYNKa UKn CTRPOMWTENCTBO Ha TaKWBa,

OnoBecTABaHWA Ha OLEHABAHETO Ha CnpaBeAuBa CTOWHOCT

Bb3 OCHOBA Ha BUAA, XapaKTEPUCTMKUTE U PUCKOBETE, CBbP3aHW C NPUTEKaBaHUTE OT [pYHKECTBOTO MHBECTULMOHHM
MMOTH, PBKOBOACTBOTO MM € KNacupuuMpano Kato TbProBCKKM MMOTH.

CnpaseaanBaTa CTOMHOCT Ha TbProBCKUTE MMOTH € ONpeaeneHa oT MLEeH3upaH Hesasucum oueHnTen XMP 00,

WUHBECTULMOHHM UMOTH
TBProBCKU UMOTH

Ha 1 aHyapu 2023 9,741
MpeoueHKku npes neyanbarta unu 3arybara 3a nepuoga 115
MoKynKK 2,434
Mpogaxbu -
Ha 31 gekemspu 2023 12,290
MpeoueHKku npes neyanbata uau 3arybara 3a nepuoga -
MoKynku =
Mpopax6bu -
Ha 30 1oHu 2024 12,290

M3M0N3BAHMAT B OLLEHKUTE METo[ 33 OUEHABaHe e METOZL Ha KanuTanusupaHe Ha ObAeliuTe napuvHu Npuxoau,
KOWTO e npenopbuuTeNieH NpPU OnNpegensHe Ha nasapHata CTOMHOCT Ha HeaBMXMMU MMOTU C TbProBCKO
npegHasHadeHue. Mpuetata 6asa Ha CTOMHOCTTa e NasapHa CTOWHOCT Ha ofekTa. M3N0N3BaHUAT METO/ Ce OCHOBaBa
Ha NpPeanoNoMKeHWETOo, Ye NasapHaTa CTOMHOCT Ha MMOTa, 06EeKT Ha OLEHKa, Ce paBHABa Ha ceralHarta CTOMHOCT Ha
BbAelMA HEeTEH NPUXOA OT AEHHOCTTa UM Ha KanuTanusupaHarta 6baella CTOMHOCT Ha HeTHUA NPUX0A, OT AeHOoCTTa
cera. MscneasaHa e 4O0X04HOCTTa NPW CEralHoTo GYHKUMOHANHO NpeHa3sHa4YeHe Ha umoTa.

KnoyoBuTe BXOAAWM AaHHU NPU U3BLPLUEHUTE OUEHKM Ha HEABMMMMMTE MMOTU Ca: MECTOMOJIONEHUE HAa UMOTa;
pasmepa My; onpefensHe Ha nasapHWA Haem ypes nasapHW aHanosu; onpegensHe Ha BpyTHWMA noTeHuuaneH
NpUXog, NPy OTAABaHE Noj, HAEM Ha HeABUMUMUA UMOT; U3UMCNABAHE Ha NpUCNafaHuATa oT BpYTHUA NpUxom, KOUTO
Ca PUCK OT OTNaAaHe Ha Haem; onepaTMBHW pa3xodM 3a ynpasneHue 1M NoaapbKKa Ha crpafaTa; NOCTOAHHU pasxoan
— JaHbK CrpagM; Takca CMET; 3acTpaxoBka. CTOMHOCTTa Ha Te3W npucnagaHuA 3a obeKkTa e npueta 8 pasmep Ha 25 %
oT BGpyTHMA npuxod; M34YUCNABAHE Ha YMCTMA nNpuxod OT Haem Ha obexTa; onpegensaHe Ha HopmaTta Ha
Kanutanusauma; npeobpasyBaHe Ha YUCTUA LOXO[ B CTOMHOCT Ha HEABMMMMUA UMOT; NpUcnataHe Ha HeobxoaumuTe
MHBECTMUMOHHKM PasxoluW; OnpeaensHe Ha CTOWHOCTTA Ha peHTMpawarta ce 3ema Kbm obekTa; onpegensHe Ha
MHOMUTENA Ha KanuTa/M3auuMA Ha OvakeaHuA A0x0f Ha 6asa oCTaTb4YHWA KMBOT Ha CrpagaTa; onpepenAHe Ha
KpaiHaTta CTOWHOCT Ha o6GeKTa No MeToAa Ha NPUXOAUTE.
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leozpacpcra
leoepadgicka uHgopmauyus

EbArapus

7. TbproBcKW M ApYry B3emMaHUsa

Tobproecku B3emaHusa

TbproBCKK B3emMaHusA
Mpepocrasexu asaHcK

Lpyru B3emaHua

TbProBCcKU B3emaHuA (HEeTHO)

30.06.2024 . 31.12.2023
BGN(000) BGN(000)
12,290 12,290
12,290 12,290
30.06.2024 . 31.12.2023
BGN(000) BGN(000)
47 44

s 2,044

90 26

137 2,114

BCU4YKW THProBCKW B3EMaHUA Ha [IPY)KeCTBOTO ca NpoBepeHu 3a MHAMKAUMM 3a obesleHka. [IpyMKecTBOTO HAMa
OYaKBAHWA ABLLKMMWTE OT KIMEHTM CPeAcTBa Aa He 6bAaT nnaTeHu CbrAacHO NPeABapUTeNHO CHIOYEHUTE
AOrosopu. BCUYKM TLProBCKM B3eMaHMA Ca OBEKT Ha KPeAUTEH PMCK. PLKOBOACTBOTO Ha [IpYMKEecTsoTo He
naeHTUPULMPa cneunduyeH KpeanTeH PUCK, Thil KATO TbPTOBCKUTE B3EMAHUA C& CbCTOAT OT OTAENAHM KIUEHTH.

8. TMapuyHK cpeAcTBa M KPAaTKOCPOUHM AENO3UTH

MapuuHu cpepcTea

PaznnawarenHu cmeTkm
8 nesa

0610 NnapUyHU CPeACTBa U NAPUYHK EKBUBANIEHTU

9. OcHOBEH KanuTan u pesepsu

9.1. OcHoBeH KanuTan

650000 6poa 06UKHOBEHM aKLMKU C HOMUHA/HA CTOMHOCT 1 /1B. BCSIKA

M3meHeHneTo B OCHOBHMWA KanuTan e npeacraseHo no-gony:

Ha 1 aHyapu 2023 .
Ha 1 aHnyapu 2024 r.
Ha 30 1oHu 2024 .

Bcuuky 06MKHOBEHW aKLUMK Ca U3LANO NAETEHM.

30.06.2024 . 31.12.2023

BGN(000) BGN(000)

757 2,483

757 2,483

30.06.2024 ., 31.12.2023r.
BGN(000) BGN(000)

650 650

Peructpupat u

Bpoi 06UKHOBEHM
eMUTUPAH KanuTtan

aKumu (B xun.)

BGN({000)
650 650
650 650
650 650
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MexauHeH otueT Kem 30 oHu 2024

10. TbproscKU U ApYyry 3a4b/IKEHUA

10.1. TbProBCKHU U APYTU 334 b/DKEHNA

TeKyLHr 3a4b/IKEHNA KbM 40CTaBYMLN W KIUEHTH

3a4b/IrKEHUA KbM NepcoHan

3a4bMKEeHUA KbM OCUTYPUTENHW NPpeanpUAaTUA

3aabMHKEeHNA 33 A3HDUW U TaKeK
FapaHuuu 3a pobpo ynpasnexHue

lapaHuMu-Aeno3uTi OT HaemaTem

HeTeKylla YacT Ha 3a4b/HKEHUE KbM BaHKOBYM UHCTUTYLMK

TeKyll 4acT Ha 3a4bIHEHUA KbM BaHKOBU MHCTUTYLMK

LOpyrn 3a0b/1KEeHnA

30.06.2024 1. 31.12.2023 .
BGN(000) BGN(000)
708 78

4
46 56
2 2
70 84
15,229 1,596
66 492
869 2,885
16,994 5,195

YcnoBuATa Ha NOCOYEHUTE No-rope GUHAHCOBM 334b/IHEHUA Ca KAKTO cnefpal
THProBCKUTE 3a4b/KEHWATA HE Ca IMXBOHOCHM M 061MYaiiHo, ce ypeaat 8 30 AHeBEeH CpoK

11. OnosecTABaHe Ha CBbP3aHU nLa

Ha 01.03.2021 rog. KyaHtym AusenonmbHte ALCKL, e ckmounn aorosop 3a Haem ¢ "Kaprekc N"AJ - cebp3aHo auue
no cmubaa Ha T3 1 3MNMNUK.

Npegmer Ha gorogopa 3a Haem ca 184 KB.M TbProBCKa M/OW B TbProBCKW KOMNIEKC "Meprago",rp.Benuko
TbpHOBO.CPOKBT Ha A0roBOPa € 5 roAvHM, a npeasus ¢akTa, ye pasmepsT Ha OTA3AEHUTE aKTUBW NOA, Haem € MNoj
2% oT 06lKMA pasmep Ha aKTMBWUTE HAa APYMKECTBOTO,CAeNKaTa e ono6peHa ot CbBeTa Ha AMPEKTOpPUTE W He Hanara
AoknagsaHeto v npeg OCA Ha ApYHecTBOTO.

O6wara cyma Ha CAENKUTE CbC CBbP3aHu NWLA U OAb/KUMUTE canja 3a TeKylna U NpeaxofeH OTYeTeH nepuos ca
NpeacTaBeHu KaKkTo cnepsa:

MpedaktypupaH  [MOKyNKu OT Cymn, Cymu
Mpogabu Ha P dii Y OBMUMU OT L
BGN(000) U Pasxogun KbM CBbP3aHu Ob/DKUMU Ha CBD
CBbp3aHW Nuua CBbP3aHU
CBbP3aHU AMLa avua p3aHu avua
nua
Mpogam6u Ha / NOKYNKM OT CBBLP3aHU ULa
HApyau cebp3aHu 06
Auua (mod obuy 2024 25 17 - - 70
KOHMpo)
Apyau cavp3aru
Auya (nod obuy 2023 - 1,577 2,298 - 70
KoHmpon)
2024 25 17 2.298 - 70
2023 - 1,577 2,298 - 70

YcnoBuAa Ha COenKUTe CbC CBBbP3aHU ML

MpogabuTe Ha U NOKYNKUTE OT CBBbP3aHM LA Ce U3BBPLUBAT MO AOrOBOPEHU LeHU. HeusabaKeHuTe canga B Kpas
Ha rogMHaTa ca HeoBeaneuenu, BE3NUXBEHU (C U3KIOYEHWE HA 3AEMUTE) U YPEXAAHETO MM Ce U3BDPLIBA C NAPUYHU
cpeacTsa. 3a B3eMaHWATA OT MM 334B/KEHUATA KbM CBHP3aHM JIMLA He Ca NPeA0CTaBEHU WK NOJTYYEHU rapaHLum, ¢
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U3K/IOUEHME HA OMOBECTEHUTE NO-A0NY. [PYKEeCcTBOTO He e U3BbPLWMAO 06e3LeHKa Ha B3eMaHUA OT CBbp3aHu aula
KbM 31 gexemspy 2022 r. (2021 r.: Hyna). Mpernes 3a o6esleHKa ce M3BbPLIBA BCAKA PUHAHCOBA rOAUHA HA 6aza Ha
aHanu3 Ha GUHAHCOBOTO CHCTOAHMUE Ha CBLP3aHOTO /ILLE U Ma3apa, Ha KOWTO TO onepupa.

12, Cpesikv € KAKYO0B YNpaBAeHCKU NepcoHan

K/IOYOBWAT YNpaBNeHCKM NEepcoHai Ha [PyKecTBoTo BKlouBa uneHoseTe Ha CbBeTa Ha AWMPEKTOPUTE,KAKTO W
JIpUeKTOPbT 3a BPb3Ka C MHBECTUOTPUTE. B APYIKECTBOTO HAMA APYr NePCOHa, HUTO UL@ HasHavyeHu Ha TpyaoB uau
rpaAaHCKy AOroBOp,M3BbH CO M [MPEKTOPBT 33 Bpb3Ka C MHBECTUTOPMUTE. Bb3HAarpamAeHUATa Ha KNIO4OBMA
YNpPaBAEHCKU NMepCcoHan BKIIOYBAT CNeIHATE pasxoau:

30.06.2024 31.12.2023

‘000 ne.. ‘000 ne.
HeTHO Bb3HarpamaeHue UsnaaTeHo Ha yneHosete Ha Cfl 14 13
06wo 14 13

YneHoseTte Ha CbBETa Ha AMPEKTOPUTE NOAYy4YaBaT NMOCTOAHHO MeceyHO Bb3HarpaxKAeHwe, onpeneneHo ot O6uwoTo
chbpaHue upe3 pelleHWe 3a npuemade Ha MonuTMKaTa 3a onpeaensHe U Usn/allaHe Ha Bb3HarpaxAeHMATa Ha
YNEeHOBETE Ha CbBeTa Ha aupexTopuTe. CbobpaszHo un. 4, an. 2 ot [0MTUKaTa, NOCTOAHHOTO Bb3HarpaXxaeHue He
MOMe A3 npesullasa 10-kpaTHUA pasmep Ha MMHMMaNHaTa meceyHa paboTHa 3annara.

Mo pelweHne Ha O6wWoOTO cbBpaHue Ha aKuMOHepuTe, YneHoseTe Ha CbBETA HA AMPEKTOPUTE MOraT Aa Nonyyar u
NPOMEHNNBO Bb3HArPaXKAEHWE, NPeACTaBABaLL0 Npemuu, GOHYCH UK Apyr GOPMU HA LOMBAHUTENHO MAaTEPUANHO
cTUMynvpaHe. KOHKPEeTHWAT pasmep Ce Oonpefens cnef npeueHka Ha oDeKTMBHMTE KPUTEpPUM 33 OUEHKa Ha
peiiHocTTa Ha CbBeTa Ha AMpeKTopuTe, NocoyeHu 8 MoanuTukata.

[IpY*eCTBOTO He Ab/MKN HAKAKBW Apyr cymu u/unu 06e3lieTeHns B HaTypa, KakTo U He 3ajens WK Hauuciaga cymu
3a NpeaocTaBaHe Ha NeHcun, 06e3LWeTeHns UK APYrv KOMNEHCALWMM NpY NEHCUOHMPaHe Ha YneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE.

YneHoeeTe Ha CbBETa Ha AMPEKTOPUTE He ca MonyyaBanuW Bb3HarparkjeHune wnu obesuieteHne OT AbluepHu
APYKecTBa Ha eMMTEeHTa M MOCNAeAHWTe He Ca 3aAenanyd WAM HauyucnABa CYMM 33 MNpejocTaBAHe Ha MNeHCuM,
obeslwerTeHua UAK APYrd KOMMEHCaLLMKU NPU NEHCUOHKUPaHe Ha YneHoseTe Ha CbBeTa Ha AupekTopuTe npes 2021 r.

3aAbMKEeHUATa Ha APYHECTBOTO KbM YieHoBeTe Ha CbBeTa Ha AUPEKTOpUTe ca cegHuTe:

30.06.2024 r.  31.12.2023r.

BGN(000) BGN(000)
Bb3HarpamaeHue no HauncaeHu Bb3HarpamaLeHus 3 :
06wo 3 1

13. PasnpepeneHue AUBMAEHTU

CernacHo pelweHue Ha O6woTto cbfpaHue Ha akuuoHepute Ha [pyxectsoto, npe3 2024 r. ca pasnpesaeneHu
AMBUAEHTH B pasmep Ha 910 xun. ne. (2023 r.: 910), koeTo npeactasansa npubausutenHo 98,00 % ot neyanbara.
[OMBUAEHTBLT Ha eaHa akuma e 1,60 nB.

14. Doxop/ (3ary6a) Ha akuusa

OcHoBHMAT goxon/(3ary6a) Ha akuua WM poxoabTt/(3arybaTa) Ha akuMA ¢ HamaneHa CTOMHOCT ca U3YUCAEHU, KaTo 3a
yuMCAUTEeN e W3non3saHa HeTHata nevanba/(saryba), nognemxalla Ha pasnpefeneHMe Mexay akuuoHepute Ha
[OpymwecTsoTo. CpeaHonpeterneHuaT 6poii akuuu, U3NON3BaH 3a U3UMCNABAHETO HA OCHOBHMA goxopn/ (3ary6a) Ha
aKUMA, KakTo W HeTHaTa neyanba/ (3aryba), nognemalla Ha pasnpeseneHue Mexay npuTematenuTe Ha 06UKHOBEHN
aKuuu.

22



KYAHTYM JUBEJOIIMBHTC AJICHUI]

MexauHeHd otyer Kbm 30 roHKM 2024

30.06.2024 r. 31.12.2023

BGN({000) BGN{000)
Meuanba/(3aryba), nognemalia Ha pasnpegenetue (8 ‘000 ns.) 764,000 518,272
CpenHonpeterneH Gpoii akuwu ( B8 ‘000 nB.) 650,000 650,000
OcHoseH goxop/(3ary6a) Ha akuua (B ‘000 nB.) 1,17 0.80

15. lMpaBHWU UCKoBE

Cpeluy JpyKecTBoTo HAMA 3aBeAeHU NPaBHU UCKOBE.

16. Uenu v nonuTUKa Ha PbKOBOACTBOTO MO OTHOLLUEHME YynpaBaeHue Ha pUcKa

PbHoBOACTRBOTO Ha [pyKecTBOTO He CYMTA, Ye CbLUSCTBYBAT CBLUECTBEHU PUCKOBE B PE3ynTaT Ha AWHaAMUYHATa
buCcKanHa u perynatopHa cpega B Bbarapua, KOUTO BMXa HANOMMUAKM KOPEKUMM BbB GMHAHCOBUA OTHYET KbM 30 I0HH
2024 1.

BanymeH puck

[py:KecTeoTo He U3BBPLUBA MOKYMKK, Npoaabu, NpefocTaBaHe U NONyYaBaHE HA 3aeMU B YyMOECTPAHHU BANYTU —
€BpO, WATCKKU A0napy v BPUTaHCKU Nnpu.

KpedumeH puck

[pywecTBOTO Tbprysa eAMHCTBEHO C YTBBLPAEHH, NIaTeXxocnocobHM KOHTpareHT. Herosata NOAUTUKA €, Y& BCUUKK
KAWEHTH, KOWUTO MENanaT Aa TbPryeaTt Ha OTAOMEHO naallaHe, noO4AEHAT Ha npouelsypy 3a NpoBepKa Ha TAXHaTa
nnatexocnocobHoct. OcseH Tosa, cangaTta NoO TbpProBCKATE B3eMaHWATA Ce CAeAAT TEKYWo, B Pe3yNTaT Ha KOeTo
ekcrnosmumATa Ha [JpyKectsoto no TpyaHocbbupaemu M Hecvbupaemu B3emaHuAa He e cbliecTBeHa. Hama
3HAUUTENHU KOHLEHTPaLUMKM Ha KpPeauTeH PUCK B JpYKEecTBOoTO. KPeauTHMAT PUCK, KOWTO Bb3HMKBA OT Apyrute
bUHAHCOBU aKTUBU Ha [JpPYsKECTBOTO, KaTo Hanpumep, NapuyHu CpeacTsa U Apyri GUHAHCOBK aKTUBM, NPeACTaBNABa
KpeAuTHaTa eKCro3uLmaTa Ha [py:KecTsoTo, MPOM3TUYALLA OT Bb3MOKHOCTTa HErOBUTE KOHTPAreHT! Aa He U3MbAHAT
CBOMUTE 3a4bNHEHWA.

AKTUBMW U3NOMKEHWU HA KPEaWUTEH PUCK

30.06.2024 r. 31.12.2023

BGN(000) BGN(000)

Mapu 1 NapU4YHKU EKBUBANEHTH 757 2,483
THProBCKK U APYrY B3eMaHWA 66 27
823 2,510

JluksudeH puck

JIMKBUAHWAT PUCK Bb3HMKBA BbB BPb3KAa C OCUIYPABAHETO Ha CPEACTBa 3a AedHoCcTUTE Ha [lpy:HecTtsoto W
YNpaBneHueTo Ha HeroBuTe nosvuuu. Tol MMa [Be U3MEPEHUA - pUCK Jpy:ecTeoTo Aa He 6bae B CbCToAHME Aa
MocpewHe 3a4b/XKEHUATA CM, KOraTo Te CTaHaT U3UCKYEMU U PUCK OT HEeBB3MOMHOCT [IpyKecTBOTO Aa peanusupa
CBOM aKTWMBM MpW NoAxodAula LeHa U B NMPUemanBM cpokose. [lpyectsoTo Lenu aa nogavpxa 6anaHc mexay
CPOYHOCT Ha NpUB/AEYEHUA PECYPC M MbBKABOCT NPM U3MOA3BAHETO HA CPEACTBA C Pa3/iMuyHa MaTypuTeTHa CTPYKTYpa.
ﬂpymecmom ce CTpemu ga Hamasaea PUCKOBETE OT HEAOCTUT Ha NMKBUAHW CpefCTBa KaTo npeanpuema MHBECTUMUMK
U cTpouTenHu paboTU camo KOrato TAXHOTO (UHAHCUMpaHE e OCUrypeHO CbC COBCTBEHW CpeacTsa, aBaHCOBM
NNalaHua OT KIMEHTU MM 33EMHUW CpeacTBa. [lpyecTsoTo cneam ot 61130 PUHAHCOBUTE Na3apu U BBIMOMKHOCTUTE
33 HabupaHe Ha AOMbAHUTENHW cpeacTBa (COBCTEEHU Mu abarosu). [py)ecTBoTo ce CTPEeMU i@ CbKPaTH CPOKOBETE
3a HaBupaHe Ha NogobHM cpeacTsa NpM HeoBxoaUMMOCT.
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YnpasneHue Ha Kanumana

OCHOBHaTa LN Ha ynpaBAeHWETO Ha KanuTtana Ha [lpyKecTsoTo e Aa ce ocurypu ctabuneH KpeauTeH pedTuHr u
KarnWTaNoBU MOKa3aTeNu, C Ornes NPoAbAMKaBaLoTo GYHKLMOHUPpaHe Ha BuUaHeca U MaKCMMU3MpaHe Ha CTOMHOCTTa
MY 33 aKLMOHEpUTE,

[py#ecTBoTo ynpaBnaBa KanuTanoBaTa cu CTPYKTYPa U A U3MEHA, ako e HeoBX04MMO, B 3aBUCUMOCT OT NMPOMEHUTE B
MKOHOMMYECKUTE YC0BUA, C ornes nogabpaHe nan NpomaHa Ha KanutanosaTa cu CTPYKTYpa, [pyKecTsoTo moXe
[la KOpUrupa U3nnallaHeTo Ha AMBMAEHTM Ha aKUMOHEepUTe, Aa U3KYNM 06paTHO COGCTBEHM aKUWM, A3 Hamaau Uau
YBE/IMYM OCHOBHMA CY KanuTan, no pelleHne Ha akyuoHepuTe. MNpes 2022 r., kakTo 1 npes 2021 r., HAMa NpoMeHu B
LenuTe, NOAUTUKUTE UM NPOLECUTE MO OTHOLIEHUE Ha YNpPaBNeHUeTo Ha KanuTana Ha [l pyKecTeoTo.

[pyecTsoTo cnean coBCTBEHMA CM KanwTan upes peanusupaHus GUWHAHCOB Pe3ynTaT 3a OTYETHUS Nepuog, KakTo
cnenga:

30.06.2024 30.06.2023

HetHa nevan6a B Xun. n.. 764 518

17. Kareropuu ¢UHAHCOBM aKTMBU U NACUBU

BanaHcoBuTe CTOMHOCTM Ha GUHAHCOBMTE AKTMBM W Macueu Ha [pYKECTBOTO moraT Aa npejcraseHd B cnegHure
KaTeropuu:

®DuUHaHCOBU aKTUBH 30.06.2024 r. 31.12.2023
BGN(000) BGN(000)

MNapu ¥ NapuyHU EKBUBANEHTH 757 2,483
THProBCKU M ApYrY B3emaHua 66 27
823 2,510

PUHAHCOBKM NACUBK 30.06.2024 r. 31.12.2023
BGN(000) BGN({000)

THProBCKKU W APYTU 3a4b/IKEHUA 16,994 18,397
16,994 18,397

18. CvbuTtuA cnep gaTtaTta Ha OTYETHaTa AaTa

He ca Hactenuau cubutva cneg 30 1OHW, KOUTO @ HanaraT AONBAHUTENHM KOPEKUUM W/UAW ONOBECTABAHWA BbB
MEHMAWHHUATPUHAHCOB 0THeT Ha JpyKecTBoTo Kbm 30 10HK 2024 1,

[Oara 20-07-2024
U3nbaHUTENER AUPEKTOP ; CucrasuTe

i .
CraHucTnhas AHaHues Becena Cepru -E\&Nesa
KOH®UPMA - A}
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